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A ÖaÙäiÙ da iÅäeÙlËcéçãË cËm mélheÙeÝ Øée
ÅegËciam cËm ÙËéÖaÝ Åa ÖeÙifeÙia de
CaÙÖiÅaƤ ém méÅicíÖiË da ZËÅa da Maäa de
PeÙÅambécËƤ béÝcË deÝcÙeôeÙ
eäÅËgÙaficameÅäe Ë méÅdË daÝ mélheÙeÝ
ÅegËciaÅäeÝ eƤ deÝde ÝéaÝ ÖeÙÝÖecäiôaÝƤ
ÖÙËdéĀiÙ éma eäÅËgÙafia dË diÅheiÙË e daÝ
fiÅaÅçaÝƣ TËmË cËmË ceÅäÙË da deÝcÙiçãË
eäÅËgÙáfica aÝ eÝäÙaäégiaÝ ÖaÙa aÙÙanjaÙ
dinheiÙo e iÅôeÝäiÙ ÅËÝ ÅegÌciËÝƣ PÙiËÙiĀË
dËiÝ ÖËÅäËÝ em eÝÖecialƥ ËÝ ÝËÙäeiËÝ e ÝéaÝ
gÙamáäicaÝ äécÅica e mËÙalƦ e Ë mËdË cËmË
aÝ mélheÙeÝ ÅegËciaÅäeÝ iÅäegÙaÙam
ÖËlíäicaÝ e ÖÙËgÙamaÝ de micÙËcÙédiäË
ÖÙËÖËÝäaÝ ÖelË EÝäadË e ÖelË meÙcadË
fiÅaÅceiÙË em ÝeéÝ ÙeÖeÙäÌÙiËÝ mËÅeäáÙiËÝƣ
CËm iÝÝËƤ béÝcË eôideÅciaÙ aÝ ÙedeÝ de
cÙédiäË baÝeadaÝ em ÙelaçÔeÝ äecidaÝ ÖelaÝ
mélheÙeÝ ÅegËciaÅäeÝ e ÝéaÝ fÙegéeÝaÝƤ
bem cËmË a maÅeiÙa cËmË elaÝ féÅciËÅam
a ÖaÙäiÙ de cÌdigËÝ lËcaiÝ de cËÅfiaÅçaƤ
hËÅÙa e ÖÙeÝäígiËƣ É ÅË iÅäeÙiËÙ deÝÝaÝ ÙedeÝ
Øée ËÝ diÅheiÙËÝ gaÅham ËéäÙËÝ ÝeÅäidËÝ e
éÝËÝƤ além de ÝeÙem maÙcadËÝ mËÙalmeÅäe
cËÅfËÙme ÖÙËôeÅiêÅcia e fiÅalidadeƣ PËÙ
fimƤ chamË aäeÅçãË àÝ ÙelaçÔeÝ eÅäÙe äaiÝ
ÙeÖeÙäÌÙiËÝ mËÅeäáÙiËÝ e ecËÝÝiÝäemaÝ
fiÅaÅceiÙËÝ e mËÝäÙË cËmË eÝäaÝ mélheÙeÝ
cÙiam eÝäÙaäégiaÝ ÖaÙa eÝcaÖaÙ aËÝ
cËÅäÙËleÝ eÝäaäaiÝ e dË meÙcadËƤ Ëé meÝmË
cËmÖËÙ de fËÙma cÙiaäiôa cËm eleÝƣ

ReVXmo

AbVWUacW
BaÝed ËÅ mû cËÅôeÙÝaäiËÅÝ õiäh õËmeÅ
õhË äÙade iÅ clËähiÅg ËÅ ähe ËéäÝkiÙäÝ Ëf
CaÙÖiÅaƤ a méÅiciÖaliäû iÅ ähe ZËÅa da Maäa
ÙegiËÅ Ëf PeÙÅambécË ƹBÙaĀilƺƤ I Ýeek äË
deÝcÙibe ähe õËÙld Ëf õËmeÅ äÙadeÙÝ
eähÅËgÙaÖhicallû aÅdƤ fÙËm äheiÙ
ÖeÙÝÖecäiôeÝƤ ÖÙËdéce aÅ eähÅËgÙaÖhû Ëf
mËÅeû aÅd fiÅaÅceƣ I fËcéÝ ËÅ ÝäÙaäegieÝ fËÙ
ÙaiÝiÅg mËÅeû aÅd iÅôeÝäiÅg iÅ béÝiÅeÝÝƣ I
ÖÙiËÙiäiĀe äõË ÖËiÅäÝ iÅ ÖaÙäicélaÙƥ ÝoÙäeioÝ
aÅd äheiÙ äechÅical aÅd mËÙal gÙammaÙƦ aÅd
ähe õaû iÅ õhich õËmeÅ äÙadeÙÝ haôe
iÅäegÙaäed micÙËcÙediä ÖËlicieÝ aÅd
ÖÙËgÙamÝ ÖÙËÖËÝed bû ähe Säaäe aÅd ähe
fiÅaÅcial maÙkeä iÅäË äheiÙ mËÅeäaÙû
ÙeÖeÙäËiÙeÝƣ IÅ ähiÝ õaûƤ I Ýeek äË highlighä
ähe cÙediä ÅeäõËÙkÝ baÝed ËÅ ÙelaäiËÅÝhiÖÝ
õËôeÅ bû õËmeÅ äÙadeÙÝ aÅd äheiÙ
céÝäËmeÙÝƤ aÝ õell aÝ ähe õaû iÅ õhich äheû
féÅcäiËÅ baÝed ËÅ lËcal cËdeÝ Ëf äÙéÝäƤ
hËÅËÙƤ aÅd ÖÙeÝäigeƣ Iä iÝ õiähiÅ äheÝe
ÅeäõËÙkÝ ähaä mËÅeû gaiÅÝ ËäheÙ meaÅiÅgÝ
aÅd éÝeÝƤ iÅ addiäiËÅ äË beiÅg mËÙallû
maÙked accËÙdiÅg äË iäÝ ËÙigiÅ aÅd ÖéÙÖËÝeƣ
FiÅallûƤ I dÙaõ aääeÅäiËÅ äË ähe ÙelaäiËÅÝhiÖÝ
beäõeeÅ Ýéch mËÅeäaÙû ÙeÖeÙäËiÙeÝ aÅd
fiÅaÅcial ecËÝûÝäemÝ aÅd ÝhËõ hËõ äheÝe
õËmeÅ cÙeaäe ÝäÙaäegieÝ äË eÝcaÖe äË ähe
Ýäaäe aÅd maÙkeä cËÅäÙËlÝƤ ËÙ eôeÅ
cÙeaäiôelû cËmÖËÝe õiäh ähemƣ
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FF@ '8@E?8 HL<D D< 8GI<J<EKFL ]J DLC?<I<J HL< ,#%-c'a+1 :FD 
IFLG8J < M@M<D EF 98@IIF -8EKF AEKdE@F, E8 G<I@=<I@8 ;< C8IG@E8, LD DLE@:bG@F 
;8 4FE8 ;8 '8K8 G<IE8D9L:8E8 EF (FI;<JK< 9I8J@C<@IF. .I8K8-J< ;< '8I@8 
$FJ`, ;< HL<D JFL SC?F <, GFI @JJF, 8F CFE>F ;F K<OKF D< I<SIF 8 <C8 G<CF 
EFD< ;< '8@E?8, DF;F :FDF <L < JL8J FLKI8J SC?8J < SC?FJ 8 :?8D8DFJ. ED 
LD8 ;< EFJJ8J :FEM<IJ8J GFI K<C<=FE<2 <D ALE?F ;< 2021, '8@E?8 D< :FEKFL 
:FDF 8GI<E;<L 8 :FJKLI8I, 8 E<>F:@8I :FD IFLG8J <D =<@I8J, 8 M<E;<I ;< 
.-02a #+ .-02a < 8>FI8 E8 JL8 *-(',&a. /D GFL:F 8EK<J ;< EFJ ;<JG<;@IDFJ, 
'8@E?8 8II<D8KFL EFJJF ;@[CF>F :FD 8 <OGI<JJ^F: M',&a 4'"a 2-"',&a $-' ,- 
+#'- "-1 .a,-1h '<J<J ;<GF@J, <D A8E<@IF < =<M<I<@IF ;< 2022, DFD<EKF <D 
HL< GL;< <JK8I <D C8IG@E8 =8Q<E;F LD8 @DGFIK8EK< <K8G8 ;8 G<JHL@J8 ;< 
:8DGF :FD DLC?<I<J E<>F:@8EK<J, EFK<@ HL< FJ G8EFJ @E:CL<D E^F 8G<E8J F 
K<:@;F <D J@ (><I8CD<EK< HL8EK@S:8;FJ <D :<EKbD<KIFJ, D<KIFJ FL :FEK8;FJ 
<D G<_8J), D8J KL;F F HL< ` =<@KF :FD <C<: M<JKL[I@F, IFLG8 ;< :8D8, D<J8 < 
98E?F, G8EF ;< GI8KF, :FIK@E8 < FLKIFJ 8:<JJcI@FJ < FIE8D<EKFJ ;FD`JK@:FJ. 
0@M<I EF D<@F ;FJ G8EFJ <I8 LD8 :FE;@_^F :FDG8IK@C?8;8 GFI FLKI8J 
@EK<ICF:LKFI8J, :FDF C`C@8 < F @Eb:@F ;FJ J<LJ E<>c:@FJ :FJKLI8E;F < 
M<E;<E;F JLK@^J E8 =<@I8; '8ICL:< < JL8 K@8 HL< :FDGI8M8D < I<M<E;@8D 
IFLG8J; < &f:@8 ;< .FKc HL< A[ 8FJ J<K< FL F@KF 8EFJ ;< @;8;< :FD<_FL 8 
E<>F:@8I :FD J<L G8@ < 8EFJ ;<GF@J, JFQ@E?8, :FJKLI8E;F < M<E;<E;F :8C_e<J 
<D =<@I8J.                                   

'8I@8 $FJ`, &f:@8 ;< .FKc, EE@C;8, F[K@D8 ;8 0<I;LI8, C`C@8,  AE><C8, 
'8ICL:<, *8HL@K8, #ID^ 4<SE?8, #ID^ C<:@E?83. EJK<J J^F 8C>LEJ ;FJ EFD<J 
;< +3*&#0#1 ,#%-c'a,2#1 J<DGI< 8:@FE8;FJ GFI '8@E?8 <D EFJJ8J 
:FEM<IJ8J. CFD 8C>LD8J ;<C8J GL;< ;@8CF>8I D8@J ;@I<K8D<EK< <D C8IG@E8, 
CL>8I FE;< M@M@ 8K` FJ 20 8EFJ ;< @;8;< < EF HL8C D@E?8 D^< I<J@;< 8K` ?FA<. 
CFEJ@;<I8;8 8 :@;8;< GFCF ;8 I<>@^F, C8IG@E8 S:8 8 56%D ;8 :8G@K8C 
<JK8;L8C, ,<:@=<, < JL8 GFGLC8_^F =F@ <JK@D8;8 EF C<EJF ;< 2022 <D 79.293 

1 /JF @K[C@:F G8I8 
;<JK8:8I K<IDFJ 
aD@:FJ, <JG<:@8CD<EK< 
E8 GI@D<@I8 M<Q <D HL< 
8G8I<:<D EF K<OKF, < 
G8I8 KI<:?FJ ;< =8C8J 
;8J @EK<ICF:LKFI8J.
2 D8;8J 8J D<;@;8J ;< 
GI<M<E_^F < :FEKIFC< 
;8 G8E;<D@8 ;< 
C)0#D-19, EFJ 
GI@D<@IFJ F@KF D<J<J ;8 
G<JHL@J8 ;< :8DGF (;< 
D8@F 8 ;<Q<D9IF/2021) 
D<L :FEK8KF :FD 8J 
@EK<ICF:LKFI8J =F@ 
I<8C@Q8;F G<CF 
W&a21A.. GFI D<@F ;< 
KIF:8 ;< D<EJ8><EJ ;< 
K<OKF < :?8D8;8J ;< 
[L;@F FL ;< Mb;<F.

3 #ID^ 8HL@ =8Q 8CLJ^F 
8F G<IK<E:@D<EKF 
I<C@>@FJF ;<JJ8J 
DLC?<I<J: 8D98J 
<M8E>`C@:8J < S`@J ;8 
AJJ<D9C<@8 ;< D<LJ.
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G<JJF8J. ) DLE@:bG@F J< 9<E<S:@8 E^F Jc ;8 GIFO@D@;8;< ;8 :8G@K8C, :FDF ;8 
JL8 CF:8C@Q8_^F ><F>I[S:8 EF <EKIFE:8D<EKF ;< 8C>LD8J IF;FM@8J <JK8;L8@J 
< ;8 B,408, ;< DF;F HL< 8 :@;8;< ` :8D@E?F G8I8 HL<D DFI8 <D FLKIFJ 
DLE@:bG@FJ4, <JG<:@8CD<EK< HL8E;F F ;<JK@EF ` ,<:@=<. A :@;8;< ` :FE?<:@;8 
G<CF 8DGCF < M8I@8;F :FD`I:@F <, D8@J I<:<EK<D<EK<, G8JJFL 8 :FEK8I :FD F 
GI@D<@IF 1&-..',% c#,2#0 ;8 I<>@^F. S#0 ,#%-c'a,2#, 2#0 3+ ,#%Cc'-, 2#0 (#'2- 
.a0a ,#%-c'a0, ab0'0 3+ ,#%Cc'- J^F <OGI<JJe<J :FDLEJ E8J :FEM<IJ8J <EKI< 
G<JJF8J ;F 98@IIF -8EKF AEKdE@F.                                       

A:FJKLD8;F, ;<J;< :I@8E_8, 8 8:FDG8E?8I 8J KI8EJ8_e<J GFI D<@F 
;8J HL8@J D@E?8 D^< :FDGI8M8 EFJJ8J IFLG8J G<JJF8@J G8I8 8J =<JK@M@;8;<J 
;< SE8C ;< 8EF < 8HL<C8J ;< :8D8, D<J8 < 98E?F, EFK<@ HL< F FC?8I 
<KEF>I[S:F HL< 8>FI8 D< GIFGFE?F 8 C8E_8I 8 <JJ<J E<>c:@FJ < ]J DLC?<I<J 
E<>F:@8EK<J D< G<ID@K< ;<C@E<8I LD8 8I>LD<EK8_^F HL< =F:8C@Q8 ;F@J 
8JG<:KFJ =LE;8D<EK8@J: (1) 8F GI@M@C<>@8I <KEF>I8S:8D<EK< 8J =FID8J ;< 
a00a,(a0 "',&#'0-, 9LJ:F ;<@O8I <D I<C<MF F HL8EKF FJ I<G<IKcI@FJ DFE<K[I@FJ 
;8J @EK<ICF:LKFI8J J< :FEJKIF<D < J< D8EKaD GFI D<@F ;< :c;@>FJ ;< 
:FES8E_8, ?FEI8 < GI<JKb>@F HL< C?<J G<ID@K<D 8 :I@8_^F ;< I<C8_e<J 
;LI8;FLI8J ;< JFC@;8I@<;8;< < 8D@Q8;< E8J HL8@J F ;@E?<@IF ` DFI8CD<EK< 
D8I:8;F < J< DFM@D<EK8 <D :@I:L@KFJ :LIKFJ; <, GFI FLKIF C8;F, (2) ;<DFEJKI8I 
F HL8EKF <JJ<J I<G<IKcI@FJ DFE<K[I@FJ K<:@;FJ 8F CFE>F ;< ><I8_e<J KaD 
:FEM@M@;F :FD LD8 @E=I8<JKILKLI8 ;< SE8E_8J GIF;LQ@;8 G<C8J 8C@8E_8J <EKI< 
EJK8;F < D<I:8;F, EFD<8;8D<EK< FJ GIF>I8D8J ;< D@:IF:I`;@KF FI@<EK8;F. 
AF KFD8I K8@J 8JG<:KFJ :FDF :<EKIF ;8 ;<J:I@_^F <KEF>I[S:8, 9LJ:F GdI <D 
M@J@9@C@;8;< E^F Jc FJ GFEKFJ ;< 8GIFO@D8_^F < ;< ;@JK8E:@8D<EKF, D8J, 
JF9I<KL;F, FJ <=<@KFJ HL< KI8EJ=FID8D K8EKF 8J GI[K@:8J SE8E:<@I8J ;8J 
DLC?<I<J E<>F:@8EK<J HL8EKF 8J <JKI8K`>@8J ;< LD <:FJJ@JK<D8 SE8E:<@IF 
D8I:8;F G<CF :FEKIFC< ;8 :@I:LC8_^F ;F ;@E?<@IF < JL8J GIFGFJK8J ;< 
R@E:CLJ^FV ;8J G<JJF8J :C8JJ@S:8;8J :FDF GF9I<J.           

FF@ DFM@;F GFI <JJ< @EK<I<JJ< HL< GIFGLJ ] D@E?8 D^< 8 :FEJKIL_^F 
;< LD ;@[CF>F HL< J< 89I@L 8 FLKI8J DLC?<I<J < K<D @CLD@E8;F, G8I8 D@D, F 
DLE;F ;8J E<>F:@8EK<J, ;F HL8C <C8 K8D9`D =8Q G8IK<. $[ HL< M@M<DFJ <D 
<JK8;FJ ;@=<I<EK<J, 8 GI@D<@I8 :FEM<IJ8 :FD '8@E?8 JF9I< 8 G<JHL@J8 F:FII<L 
GFI K<C<=FE< ELD8 K8I;< ;< J[98;F, <D 08 ;< D8@F ;< 2021. CL@;<@ <D C?< 
@E=FID8I JF9I< 8 I<8C@Q8_^F ;<JK8 G<JHL@J8 < ;F D<L @EK<I<JJ< <D 8GI<E;<I 
JF9I< 8J *-(',&a1 (JL8 < ;< JL8J 8D@>8J), 8J M@8><EJ < 8J M<E;8J. (<JK8 
8CKLI8 ;8 :FEM<IJ8, J<EK@ HL< <C8 S:FL :FEK<EK< :FD F D<L @EK<I<JJ< E<JJ<J 
8JG<:KFJ ;< JL8 M@;8, FJ HL8@J, GFI M<Q<J, =FI8D I8Qe<J ;< :FEM<IJ8J, 
:FET@KFJ < K<EJe<J <EKI< EcJ, GF@J E^F <I8 I8IF <C8 J< M<I <EI<;8;8 <D ;bM@;8J 

4 *FI <O<DGCF, 
-LIL9@D, *8JJ@I8, 

&@DF<@IF, &8>F8 ;F 
C8IIF, &8>F8 ;< 

#K8<E>8, .I8:LE?8`D, 
(8Q8I` ;8 '8K8, 

AC@8E_8, .@D98f98.
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< ;@S:LC;8;<J SE8E:<@I8J GFI :8LJ8 ;F DF;F :FDF D8E<A8M8 J<LJ E<>c:@FJ. 
.8C =8Q<I <KEF>I[S:F KFIE8M8-J< G8I8 D@D LD8 GFJJ@9@C@;8;< 8C@E?8;8 ]J 
;@J:LJJe<J GIFGFJK8J G<C8 8EKIFGcCF>8 AE8 CC8I8 D8D[J@F ;FJ -8EKFJ 
(20218, 9, :) JF9I< 8J @ET<Oe<J K<cI@:F-D<KF;FCc>@:8J ;< J< =8Q<I RLD-
:8DGF-<D-GIF:<JJF-;<-M@;8V (20218, G. 76) :FD G8I<EK<J-@EK<ICF:LKFI8J, EF 
HL8C 8JJLD@DFJ LD8 GFJ@:@FE8C@;8;< +#12'8a (AEQ8C;f8, 2005) HL<, <D 
>I8E;< D<;@;8, @EM@89@C@Q8 8 <HL8_^F R<JK8I C[V < R<JK8I 8HL@V GIFGFJK8 GFI 
G<<IKQ (2018). *FI @JJF, <JK8 <KEF>I8S8 8C@E?8M8 G8I<EK<J:FJ, @EK@D@;8;<J < 
8=<K@M@;8;<J.                                                    

AF CFE>F ;8 G<JHL@J8 ;< :8DGF, 8J DLC?<I<J E<>F:@8EK<J =FI8D D< 
;<@O8E;F M<I 8 :FDGC<O@;8;< ;< J<LJ DLE;FJ, 8C>F HL< D< @EJK@>FL 8@E;8 
D8@J E8 GIF;L_^F ;< LD8 ;<J:I@_^F <KEF>I[S:8 ;8J GI[K@:8J < ;FJ J<EK@;FJ 
;8J KI8EJ8_e<J HL< =8Q<D 8J D<I:8;FI@8J E<>F:@8;8J G<C8J @EK<ICF:LKFI8J 
:@I:LC8I<D E8 G<I@=<I@8 ;< C8IG@E8. #E@:@<@ 8 G<JHL@J8 ;< :8DGF @EK<I<JJ8;F 
E8J @DGC@:8_e<J ;FJ E<>c:@FJ < ;F E<>F:@8I E8 GIF;L_^F ;< DLE;FJ G<C8J 
@EK<ICF:LKFI8J, F HL< I<HL<I@8 @E;8>8I HL<D J^F 8J DLC?<I<J E<>F:@8EK<J, <D 
K<IDFJ ;< J<LJ G<IK<E:@D<EKFJ JF:@8@J, EFD<8;8D<EK< :C8JJ<, I8_8, >aE<IF 
< ><I8_^F; F HL< 8J C<M8D 8 E<>F:@8I; HL8@J FJ J<EK@;FJ HL< 8KI@9L<D 8FJ 
J<LJ E<>c:@FJ; :FDF <JJ<J E<>c:@FJ J< 8IK@:LC8D E8 :FDGFJ@_^F ;< JL8J 
<OG<I@aE:@8J G<JJF8@J < ;< KI898C?F; < F HL< 8J DLC?<I<J E<>F:@8EK<J 
GIF;LQ<D < DFM@D<EK8D 8F K<:<I<D <JJ< :@I:L@KF ;< KIF:8J < ;< :@I:LC8_e<J 
;< D<I:8;FI@8J. .I8K8M8D-J<, GFIK8EKF, ;< GI<F:LG8_e<J M@E:LC8;8J ]J 
HL<JKe<J HL< :C8JJ@:8D<EK< 8E@D8D F ;<98K< 8EKIFGFCc>@:F <D KFIEF ;8J 
;@K8J RGI[K@:8J <:FEdD@:8JV, <JG<:@8CD<EK< 8HL<C8J HL< ;<JK8:8D 8J 
I<C8_e<J ;< KIF:8 < FJ :@I:L@KFJ ;< ;FEJ < :FEKI8;FEJ. ) K<DGF =<Q-D< 
G<I:<9<I HL< 8J @EK<ICF:LKFI8J D< :FEM@;8M8D 8 I<G8I8I EFLKIFJ E<>c:@FJ 
8C`D ;8HL<C<J HL< :FDGLE?8D 8J D@E?8J C<D9I8E_8J.

EEKI< LD8 ?@JKcI@8 < FLKI8, <EKI< LD SF < FLKIF HL< :FJKLI8M8D <JJ8J 
D@E?8J @EHL@I@_e<J ;< G8IK@;8, '8@E?8 < ;<GF@J '8ICL:<, C`C@8 < &f:@8, :FD 
HL<D D8EK@M< LD8 @EK<ICF:L_^F D8@J @EK<EJ8, =FI8D :?8D8E;F 8 D@E?8 
8K<E_^F ]J <JKI8K`>@8J HL< GIF;LQ@8D FL C8E_8M8D D^F G8I8 ',4#12'0 ,- 
,#%Cc'-. ED KF;8J <C8J, 8 D8E<@I8 :FDF <OG8E;@8D 8J EF_e<J ;< ;@E?<@IF < 
M8CFI, K8C :FDF :FCF:8;8J G<CFJ <:FEFD@JK8J (:FDF LD D<@F ;< KIF:8, 
LE@;8;< ;< :FEK8, D<@F ;< G8>8D<EKF, I<J<IM8 ;< M8CFI), 9<D :FDF FJ LJFJ 
;8;FJ 8F ;@E?<@IF F9K@;F GFI D<@F ;< GIF;LKFJ SE8E:<@IFJ F=<IK8;FJ GFI 
98E:FJ Gf9C@:FJ < GI@M8;FJ, :FDF F D@:IF:I`;@KF FI@<EK8;F, 8K@M8M8 D@E?8 
J<EJ@9@C@;8;< <KEF>I[S:8. F8CF ;8 FI>8E@Q8_^F ;< 1-02#'-1 < ;8 =FID8_^F ;< 
>ILGFJ G8I8 8:<JJ8I <DGI`JK@DFJ < D@:IF:I`;@KFJ. CFDF M<I<DFJ E8 J<_^F 
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J<>L@EK<, F JFIK<@F ` LD8 D8E<@I8 ;< ALEK8I ;@E?<@IF <D G8I:<I@8 :FD LD 
>ILGF ;< G<JJF8J :FE?<:@;8J < ;< :FES8E_8 HL< =8Q<D :FEKI@9L@_e<J <D 
;@E?<@IF I<>LC8I < G<I@F;@:8D<EK<. EEHL8EKF DFI<@ :FD D@E?8 =8DbC@8 <D 
C8IG@E8, M@M@ < G8IK@:@G<@, @E;@I<K8D<EK<, ;FJ JFIK<@FJ. .F;8M@8, <D :8DGF, ;<@-
D< :FEK8 HL< D<LJ :FE?<:@D<EKFJ 8 I<JG<@KF ;FJ JFIK<@FJ < ;8J I<C8_e<J ;< 
'8@E?8 :FD FJ 98E:FJ <I8D 98JK8EK< C@D@K8;FJ.                          

AK` FJ 8EFJ 2000, K8EKF '8@E?8 HL8EKF JL8J M@Q@E?8J E^F :FJKLD8M8D 
8:<JJ8I GIF;LKFJ SE8E:<@IFJ F=<I<:@;FJ GFI 98E:FJ, :FDF :FEK8J 98E:[I@8J, 
:8IKe<J ;< :I`;@KF < :?<HL<J, :FDGFE;F F >ILGF HL< 8 C@K<I8KLI8 8GFEK8 
:FDF RFJ J<D 98E:FV (3,ba,)#") ('LJ8I8A; -D8CC, 2018). EJJ8J G<JJF8J 
G8JJ8I8D 8 J<I 8CMF ;< LD :FEALEKF ;< GIF>I8D8J < GFCbK@:8J HL< @E:CL@ 
;<J;< FI>8E@Q8_e<J < =LE;8_e<J ;< ;<J<EMFCM@D<EKF DLCK@C8K<I8@J 8K` 
:FIGFI8_e<J, @EJK@KL@_e<J ;< D@:IFSE8E_8J < @EJK@KLKFJ ;< G<JHL@J8 
8:8;aD@:8, 8C`D ;F GIcGI@F EJK8;F GFI D<@F ;< GFCbK@:8J Gf9C@:8J. ) F9A<K@MF 
GI@E:@G8C ;<JJ8J 8_e<J <I8 GIFDFM<I 8 @E:CLJ^F SE8E:<@I8 ;<JJ8J 
GFGLC8_e<J. A GIFGFJK8 ;< @E:CLJ^F SE8E:<@I8 =F@ GIF;LQ@;8, J<>LE;F <OGC@:8 
AEB< -:?N@KK8P (2011), :FDF LD8 HL<JK^F C@>8;8 8FJ ;<98K<J JF9I< 
;<J<EMFCM@D<EKF < ;@D@EL@_^F ;8 GF9I<Q8 <D G8bJ<J ;8 WJ@8, W=I@:8, ELIFG8 
)I@<EK8C < AD`I@:8 &8K@E8, GFI D<@F ;8 GIFDF_^F ;F 8:<JJF ;< G<JJF8J 
D8K<I@8CD<EK< GF9I<J 8 J<IM@_FJ SE8E:<@IFJ :FDF <DGI`JK@DFJ (@E;@M@;L8C FL 
<D >ILGF), :8IKe<J ;< :I`;@KF < @EFM8_e<J SE8E:<@I8J. DF GFEKF ;< M@JK8 ;8 
M8I@<;8;< ;< @EJK@KL@_e<J <C<E:8;8J 8:@D8, 8 8LKFI8 8SID8 HL<, 8 ;<JG<@KF 
;FJ ;@J:LIJFJ JF9I< I<JGFEJ89@C@;8;< JF:@8C, 8 @E:CLJ^F SE8E:<@I8 ` K8D9`D 
:FDGI<<E;@;8 :FDF LD8 FGFIKLE@;8;< ;< D<I:8;F, ;< DF;F HL< K8C 
@E:CLJ^F GF;< J<I ;<J:I@K8 :FDF LD :FDGcJ@KF >CF98C :FD DfCK@GC8J <J:8C8J, 
LD8 M<Q HL< ` :FEJK@KLb;8 GFI JLA<@KFJ, K`:E@:8J < I8:@FE8C@;8;<J (-:?N@KK8P, 
2011). 

(8 D<;@;8 <D HL< D@E?8J @EK<ICF:LKFI8J D< <EJ@E8M8D JF9I< <JJ<J 
TLOFJ < I<;<J GFI FE;< :@I:LC8D G<JJF8J, :FE?<:@D<EKFJ, GFCbK@:8J Gf9C@:8J, 
K<:EFCF>@8J, DFI8C@;8;<J < ;@E?<@IFJ, =FI8D K8D9`D D< 8GI<J<EK8E;F 8 
8KFI<J ?LD8EFJ < E^F-?LD8EFJ < 8 GI[K@:8J ;< $a8#0 ,#%Cc'-1 HL< G8JJ8I8D 
8 @E:CL@I, K8CM<Q :FDF K<EK[:LCFJ ;8 @E:CLJ^F SE8E:<@I8, 8J K<:EFCF>@8J ;@>@K8@J, 
FJ GIF;LKFJ SE8E:<@IFJ < J<LJ 8><EK<J (98E:FJ, 8><EK<J ;< D@:IF:I`;@KF, 
:8IEaJ, :8IKe<J ;< :I`;@KF, <K:.). AF ;<J:I<M<I FJ :FE?<:@D<EKFJ < 8J GI[K@:8J 
;8J DLC?<I<J E<>F:@8EK<J, ;<J<EMFCMF E<JK< K<OKF F 8I>LD<EKF HL< <E=8K@Q8 
FJ DF;FJ GIcGI@FJ < :I@8K@MFJ :FDF <JJ8J DLC?<I<J >8E?8D FL 8:<JJ8D 
;@E?<@IF < F LJ8D <JG<:@S:8D<EK< E8 8I<E8 ;< J<LJ E<>c:@FJ. AJJ@D, <OGCFIF 
8J :FE<Oe<J <EKI< LD8 I<;< ;< :I`;@KF 98J<8;8 <D I<C8_e<J K<:@;8 G<C8J 
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DLC?<I<J E<>F:@8EK<J HL< =LE:@FE8 8 G8IK@I ;< :c;@>FJ CF:8@J ;< :FES8E_8, 
?FEI8 < GI<JKb>@F < LD8 @E=I8<JKILKLI8 ;< SE8E_8J GIF;LQ@;8 GFI 8><EK<J, 
@EJK@KL@_e<J, GFCbK@:8J < 8IK<=8KFJ ;F D<I:8;F HL<, J<>LE;F $<EE8 BLII<CC 
(2018), ` FI@<EK8;8 8 [I<8J LI98E8J, 98J<8;8J <D 98E:FJ < FLKI8J 
@EJK@KL@_e<J SE8E:<@I8J, < I<>LC8;8 G<CF EJK8;F.

D@=<I<EK< ;F HL< =F@ ;<JK8:8;F <D 8C>LD8J <KEF>I8S8J E8J HL8@J J< 
FGe<, ;< LD C8;F, GI[K@:8J <:FEdD@:8J R@E=FID8@JV, RKI8;@:@FE8@JV, R98J<8;8J 
<D I<C8_e<J JF:@8@JV (G<<IKQ, 1962) <, ;< FLKIF, 8HL<C8J K@;8J :FDF R=FID8@JV, 
8J DLC?<I<J E<>F:@8EK<J ;F 98@IIF -8EKF AEKdE@F D< <EJ@E8I8D JF9I< 8J 
D8E<@I8J :FDF 8IK@:LC8D <D JL8J GI[K@:8J :FK@;@8E8J ;< KI898C?F, ;<J;< 
2006, 8J K<:EFCF>@8J ;@>@K8@J (<JG<:@8CD<EK< F 8:<JJF ] @EK<IE<K < 8 K<C<=FE<J 
DcM<@J HL< C?<J G<ID@K<D LJ8I F 8GC@:8K@MF W&a21A..) < FJ GIF;LKFJ 
SE8E:<@IFJ (EFD<8;8D<EK< <DGI`JK@DFJ < D@:IF:I`;@KF). (<JJ< J<EK@;F, D<L 
8I>LD<EKF J< 8C@E?8 ] G<IJG<:K@M8 ;<J<EMFCM@;8 GFI BLII<CC (2018, G. 153), 
HL8E;F 8 8LKFI8 ;<JK8:8 8 E<:<JJ@;8;< ;< <J:8G8I ;<JK8 ;@:FKFD@8 
(KI8;@:@FE8C O DF;<IEF, @E=FID8C O =FID8C, <K:.) 8F ;<J8S8I R8 EF_^F ;LI8;FLI8 
;< K<:EFCF>@8 5< ;< SE8E_8J6 :FDF LD 8><EK< <OK<IEF ;< DL;8E_8, LD8 
ILGKLI8 E8 :LCKLI8V5, LD8 M<Q HL< J^F :F:FEJKILb;8J 8KI8M`J ;8J GI[K@:8J 
SE8E:<@I8J :FK@;@8E8J <, 8:I<J:<EKF, @E:FIGFI8;8J EFLKI8J =FID8J ;< =8Q<I 
E<>c:@FJ < :FDGFI DLE;FJ.                                                

EJK< 8IK@>F <JK[ FI>8E@Q8;F <D 03 J<_e<J, 8C`D ;<JK8 @EKIF;L_^F. (8 
GI@D<@I8, RO S-02#'- @ 3+a U,'>-: EEKI< (fD<IFJ, *<JJF8J, D@E?<@IFJ < 
*IFA<KFJV ` ;8;8 aE=8J< 8F DF;F :FDF 8J @EK<ICF:LKFI8J 8:@FE8D LD8 I<;< 
;< I<C8_e<J 98J<8;8 E8 :FES8E_8 DfKL8 < <D 8C@8E_8J =LE;8;8J EF >aE<IF 
GFI D<@F ;8 HL8C 8IK@:LC8D G8I<EK<J:F, M@:@E8C@;8;< < 8D@Q8;<J :FD F 
F9A<K@MF ;< I<LE@I ;@E?<@IF G8I8 @EM<JK@I <D J<LJ E<>c:@FJ. AJJ@D, ;<JK8:F 
E<JK8 J<_^F 8 :FDGC<O@;8;< ;8 DFEK8><D ;FJ JFIK<@FJ < :FDF <C<J 
:FDGe<D LD 8DGCF I<G<IKcI@F DFE<K[I@F :FEJKILb;F < DF9@C@Q8;F EF :FK@;@8EF 
=8D@C@8I, ;< KI898C?F < ;< 8D@Q8;<J D<K@:LCFJ8D<EK< <C89FI8;F GFI JLA<@KFJ 
@EK<IJ<::@FE8CD<EK< D8I:8;FJ. (8 J<>LE;8 J<_^F, RD#.-'1 "- D'a 20 E3 J< 
V-3 M# A.#00#a,"-: 'LC?<I<J (<>F:@8EK<J, B8E:FJ < J<LJ *IF;LKFJ 
F@E8E:<@IFJV 89FI;F :FDF FJ GIF;LKFJ SE8E:<@IFJ KaD J@;F @EK<>I8;FJ E8J 
GI[K@:8J ;8J DLC?<I<J E<>F:@8EK<J, ;< D8E<@I8 HL< EFJ G<ID@K< ;<J8S8I 8J 
EF_e<J ;< M8CFI < ;< I@HL<Q8 GIcGI@8J ;8 <:FEFD@8 DF;<IE8 8 G8IK@I ;8 
;<J:I@_^F <KEF>I[S:8 ;8J =FID8J < I<>@D<J ;< M8CFI <D :FEK<OKFJ CF:8@J ;< 
M@;8. F8_F @JJF ;<DFEJKI8E;F :FDF FJ ;@E?<@IFJ, EF GCLI8C, J^F ;@=<I<E:@8;FJ 
FL D8I:8;FJ G<C8J @EK<ICF:LKFI8J :FE=FID< JL8 D8K<I@8C@;8;<, GIFM<E@aE:@8 </
FL LJF, 8C`D ;< D8G<8I FJ DF;FJ GIcGI@FJ < :I@8K@MFJ :FDF <C8J KI8EJ@K8D 

5 AF CFE>F ;F K<OKF, 
FGK<@ GFI 8GI<J<EK8I 8J 
G8JJ8><EJ ;< 
KI898C?FJ <J:I@KFJ <D 
FLKIFJ @;@FD8J <D 
CbE>L8 GFIKL>L<J8. 
AJJ@D, KF;8J 8J 
KI8;L_e<J =FI8D =<@K8J 
GFI D@D.
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ED J< KI8K8E;F ;8J DLC?<I<J E<>F:@8EK<J, '8@E?8 D< <OGC@:FL HL<, 
<D ><I8C, <C8J :FJKLD8D @E@:@8I J<LJ E<>c:@FJ HL8E;F :FEJ<>L<D a00a,(a0 
FL (3,2a0 a*%3+ "',&#'0-, F HL< GF;< F:FII<I ;< M[I@8J D8E<@I8J < J@KL8_e<J 
<JG<:bS:8J, :FDF ;<J:I<MF 8 G8IK@I ;< 8>FI8. ) @EK<I<JJ< ;8 DLC?<I <D 
E<>F:@8I GF;< JLI>@I 8 HL8CHL<I DFD<EKF, <D ><I8C ;<:FII<EK< ;8 
E<:<JJ@;8;< ;< KI898C?8I < K<I J<L GIcGI@F ;@E?<@IF FL <D J@KL8_e<J 
9@F>I[S:8J HL< I<:C8D8D ;<C8J 8 K<JJ@KLI8 ;< LD I<:FD<_F, :FDF 
J<G8I8_e<J, ;@McI:@FJ < I<KFIEFJ 8 C8IG@E8 8GcJ G<IbF;FJ M@M<E;F =FI8, F HL< 
:FJKLD8 I<HL<I<I LD I<GFJ@:@FE8D<EKF ;8 DLC?<I E8J I<C8_e<J D8K<I@8@J ;8 
M@;8 :FK@;@8E8. (FJ DFD<EKFJ <D HL< 8J @EK<ICF:LKFI8J D< I<C8K8M8D K8@J 
J@KL8_e<J < I<GFJ@:@FE8D<EKFJ, JL8J E8II8K@M8J J< 8GIFO@D8M8D ;<M@;F 8F 
I<C<MF ;8;F ] :FE;@_^F ;< J<I DLC?<I ELD DLE;F <D HL< F GFEKF ;< M@JK8 ;F 
?FD<D K<EK8M8 J< @DGFI, ?<><DFE@Q8E;F-J<. .8C :FEK<OKF I<HL<I@8 ;<C8J 
:FE?<:@D<EKFJ < K[K@:8J G8I8 <E=I<EK8I 8J E<:<JJ@;8;<J @DGFJK8J G<C8 M@;8.

(8 ?@JKcI@8 ;< '8ICL:<, GFI <O<DGCF, :FD<_8I 8 E<>F:@8I :FD IFLG8J 
=F@ D8@J LD8 HL<JK^F ;< E<:<JJ@;8;< ;F HL< 8G<E8J ;< @EK<I<JJ<. AGcJ F 
K`ID@EF ;F J<L :8J8D<EKF :FD .@F C8<K8EF, @ID^F ;< '8@E?8, <C8 MFCKFL 8 
DFI8I E8 :8J8 ;8 D^< :FD J<LJ ;F@J SC?FJ 8@E;8 :I@8E_8J. AF :FD<EK8I 
:FD@>F < :FD JL8 SC?8, .8PE8I8, JF9I< 8 E<:<JJ@;8;< ;< :I@8I FJ SC?FJ, 
'8ICL:< ;<JK8:FL: &-+#+ #3 (< c-,&#c'a # ,a/3#*# +-+#,2- +#3 $-c- #0a 
-1 +#31 9*&-1. E3 .#,1#': 4-3 20aba*&a0 .a0a c0'a0 +#31 9*&-1F N>- "a4a .a0a 
c-*-ca0 $-c- #+ &-+#+. C-+ a *32a "- "'a a "'a ,>- "a4a 2#+.- ,#+ "# +# 
a003+a0. (8HL<C8 EF@K< ;< M<I^F, <D A8E<@IF ;< 2022, <JK[M8DFJ FJ KIaJ 
J<EK8;FJ EF K<II8_F ;8 :8J8 FE;< ?FA< DFI8D D^< < SC?8, HL8E;F .8PE8I8 
G<I>LEKFL J< '8ICL:<, :FD KF;F 8HL<C< KI898C?F, .#0"#3 "# 4'4#0 a 4'"a c-+- 
+3*&#0 < J< J<EK@8 I<8C@Q8;8 :FDF GIFSJJ@FE8C. -<D G<EJ8I ;L8J M<Q<J, 
'8ICL:< I<JGFE;<L HL< J@D GFIHL< *32-3 # c-,1#%3'3 c3+.0'0 c-+ 13a1 
-b0'%a?D#1. AF <OGC@:8I ] SC?8 F HL< J@>E@S:8M8 G8I8 <C8 J<I LD8 G<JJF8 
I<8C@Q8;8 GIFSJJ@FE8CD<EK<, 8 D^< 8SIDFL HL< ` c3+.0'0 c-+ 13a1 
-b0'%a?D#1 ,a/3'*- /3# 4-cA %-12a "# $a8#0. (F :LDGI@D<EKF ;<JJ8J 
F9I@>8_e<J, '8ICL:< :FEKFL :FD F 8GF@F ;< JL8 D^< < ;<D8@J =8D@C@8I<J.  

CFDF GFL:8J DLC?<I<J KaD 8C>LD ;@E?<@IF >L8I;8;F G8I8 ;8I F 

<EKI< 98E:FJ Gf9C@:FJ < GI@M8;FJ :FD F @EKL@KF ;< <DGI<JK8I ;@E?<@IF < @EM<JK@I 
<D J<LJ E<>c:@FJ. *FI SD, E8 K<I:<@I8 J<_^F @EK@KLC8;8 RT#+ 3+ E,20#*a?a"- 
E,20# a1 P#11-a1 /3# N#%-c'a+: AC>LD8J (FK8J F@E8@JV 8GI<J<EKF 8J 
:FEJ@;<I8_e<J SE8@J.                                            
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GFEK8G` @E@:@8C EFJ E<>c:@FJ, E^F ` I8IF :FEK8I :FD G<JJF8J ;8 =8DbC@8, :FDF 
8 D^< FL F D8I@;F, HL< <DGI<JK8D FL ;^F F M8CFI E<:<JJ[I@F. (F :8JF ;< 
'8ICL:<, =F@ JL8 D^< HL<D C?< <DGI<JKFL, <D 1998 U 8EF ;< JL8 J<G8I8_^F 
U, ,$300,00 G8I8 GF;<I M@8A8I 8 C8IL8IL < :FD<_8I 8 E<>F:@8I. A G<JJF8 
I<JGFEJ[M<C G<C8 @E@:@8_^F ;< '8ICL:< EF E<>c:@F ;< IFLG8J =F@ LD8 ;< JL8J 
K@8J HL< DFI8 <D &8>F8 ;< #K8<E>8, :@;8;< M@Q@E?8 8 C8IG@E8. EJK8 K@8 <I8 
E<>F:@8EK< ;< IFLG8J < :FDGI8M8 JL8J D<I:8;FI@8J <D C8IL8IL. EC8J 
M@8A8I8D ELD8 B<JK8 U LD K@GF ;< M8E 98JK8EK< GFGLC8I E8 I<>@^F. CFD F 
;@E?<@IF HL< K@E?8, '8ICL:< :FEJ<>L@L :FDGI8I :L<:8J, :8C:@E?8J < LD8 
:FC:?8. $[ <D :8J8, <C8 =<Q LD8 C@JK8 ;< G<JJF8J HL< :FEJ@;<IFL :FDF 
GFJJbM<@J :FDGI8;FI8J ;< JL8J G<_8J ;< IFLG8J < J8@L G8I8 M<E;<I ;< GFIK8 
<D GFIK8 G<;8C8E;F ELD8 9@:@:C<K8. AJ IFLG8J @8D ELD8 :8@O8 ;< ,FE 
'FEK@CC8, LD8 D8I:8 ;< ILD, GI<J8 8F 98>8><@IF ;8 9@:@:C<K8 ;< DF;<CF 98II8 
:@I:LC8I ;8 'FE8IB. ED D<EFJ ;< HL@EQ< ;@8J, :FEKFL '8ICL:< FI>LC?FJ8, 
KF;8J 8J G<_8J <JK8M8D M<E;@;8J, <O:<KF 8 :FC:?8 HL< 8:89FL J<E;F 
:FDGI8;8 G<C8 JL8 D^<. EC8 :FEJ<>L@L I<LE@I LD CL:IF ;< ,$ 200,00. ED JL8 
J<>LE;8 M@8><D, ;L8J J<D8E8J ;<GF@J ;8 GI@D<@I8, <C8 :FEKFL :FD ,$ 
500,00 G8I8 GF;<I :FDGI8I EFMFJ GIF;LKFJ < ;8C@ <D ;@8EK< F E<>c:@F Jc 
:I<J:<L.

"[ K8D9`D 8J J@KL8_e<J <D HL< 8 DLC?<I HL< GI<K<E;< E<>F:@8I 
I<:<9< JL8 G8IK< <D ;@E?<@IF ;8 M<E;8 ;< 8C>LD @DcM<C 8GcJ J<G8I8_^F FL 
;@McI:@F. -FL9< :FEM<IJ8E;F :FD '8@E?8 HL< 8 @ID^ 4<SE?8, GFI <O<DGCF, 
:FD<_FL 8 E<>F:@8I ;<GF@J HL< I<:<9<L G8IK< ;F M8CFI 8;HL@I@;F :FD 8 
M<E;8 ;< LD .0'+#'0- a,"a06, FE;< DFI8M8 8K` <EK^F :FD J<L D8I@;F < JL8J 
KIaJ SC?8J. CFD <JK< ;@E?<@IF, <C8 Gd;< @E@:@8I J<L E<>c:@F, 8JJLD@I 8J 
;<JG<J8J ;8 :8J8 < :FDGI8I LD EFMF CF:8C G8I8 I<J@;@I.

&f:@8 ;< .FKc D< :FEKFL LD FLKIF A<@KF ;< 8II8EA8I F ;@E?<@IF: 4#,"#0 
0#4'12a. 0<E;<I I<M@JK8 ` LD8 =FID8 ;< E<>F:@8I 98JK8EK< ;@=LE;@;8 <EKI< 
DLC?<I<J ;F 98@IIF -8EKF AEKdE@F, <D ><I8C <D G8I8C<CF :FD FLKI8J =FID8J ;< 
>8E?8I ;@E?<@IF, < :FEJ@JK< <D J<I I<M<E;<;FI8 ;< GIF;LKFJ :FDF :FJD`K@:FJ 
< 8IK@>FJ ;< :8J8 < <JK@CF ;< <DGI<J8J :FDF AMFE, "<ID<J, D<'@CCLJ < (8KLI8 
;@MLC>8;FJ <D J<LJ :8K[CF>FJ (8J I<M@JK8J). A I<M<E;<;FI8 I<:<9< ;< 20 8 
30% ;F M8CFI M<E;@;F, 8 :?8D8;8 c-+'11>-. (8 D8E?^ <D HL< :FEM<IJ<@ 
:FD &f:@8 <D JL8 CFA@E?8 E8 ,L8 ;8 F<@I@E?8, <C8 D< ;@JJ< HL< :FD F ;@E?<@IF 
;8J :FD@JJe<J M@8AFL :FD LD8 8D@>8 G8I8 &@DF<@IF, :FDGIFL I<K8C?FJ ;< 
K<:@;FJ G8I8 =8Q<I :8C_e<J ;< ?FD<D < DLC?<I < FJ M<E;@8 E8J =<@I8J ;< 
C8IG@E8, .I8:LE?8`D < AI8_F@898. AC`D ;< M<E;<I I<M@JK8, &f:@8 K8D9`D 
ALEKFL ;@E?<@IF G8IK@:@G8E;F ;< JFIK<@FJ FI>8E@Q8;FJ GFI FLKI8J DLC?<I<J, 

6 ED9FI8 F K<IDF =8_8 
8CLJ^F 8G<E8J ] G8IK< 
JLG<I@FI ;F @DcM<C, <C< 
` LK@C@Q8;F G8I8 J< 
I<=<I@I ] JL8 KFK8C@;8;<. 
(F :8JF <D K<C8, F 
@DcM<C @E:CLb8 LD GFEKF 
:FD<I:@8C EF K`II<F < 
LD8 :8J8 EF GI@D<@IF 
8E;8I.
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@E:CLJ@M< '8@E?8. .I8K8-J< ;< GI[K@:8 HL< 8JJLD< ;@=<I<EK<J K<IDFJ <D 
:FEK<OKFJ G8IK@:LC8I<J: R:CL9<J ;< :FEKI@9L@_^F, GFLG8E_8J, JF:@<;8;<J ;< 
<DGI`JK@DF DfKLF, :CL9<J JFC@;[I@FJ, >ILGFJ ;< GFLG8E_8, JF:@<;8;<J 
8D@>[M<@JV (G<<IKQ, 1962, G. 242).     

(8 C@K<I8KLI8 8EKIFGFCc>@:8, F JFIK<@F ` ;<J:I@KF :FDF 8JJF:@8_^F ;< 
GFLG8E_8 < :I`;@KF IFK8K@MFJ (0-2a2',% 1a4',%1 a," c0#"'2 a11-c'a2'-,1 U 
,)-CA-) FL 8JJF:@8_^F ;< :I`;@KF IFK8K@MF (0-2a2',% c0#"'2 a11-c'a2'-,1) (&FN, 
1995), HL< :FEJ@JK< ELD =LE;F fE@:F :FDGFJKF GFI :FEKI@9L@_e<J SO8J ;< 
:8;8 D<D9IF ;8 8JJF:@8_^F, ;@JKI@9Lb;8J <D @EK<IM8CFJ SOFJ (;@[I@8, J<D8E8C 
FL D<EJ8C) < ;< =FID8 @EK<>I8C 8 :8;8 D<D9IF, :FE=FID< LD8 FI;<E8_^F ;8 
GFJ@_^F ;< :8;8 G<JJF8 (G<<IKQ, 1962; AI;<E<I, 1964; &FN, 1995). -^F ;L8J 
8J GI@E:@G8@J :8I8:K<IbJK@:8J ;8J 8JJF:@8_e<J ;< :I`;@KF IFK8K@MF, J<>LE;F 
-?@IC<P AI;<E<I (1964): 8 IFK8_^F, 8GFEK8;8 GFI G<<IKQ (1962), < 8 
I<>LC8I@;8;<, 8:I<J:<EK8;8 G<C8 8LKFI8. D< 8:FI;F :FD <JK8 fCK@D8, J<D 8 
I<>LC8I@;8;< ;8 :FEKI@9L@_^F E^F ?[ IFK8K@M@;8;< ;F :I`;@KF, GFI @JJF, EF 
<JKL;F ;< 8JJF:@8_e<J ;< :I`;@KF IFK8K@MF ;<M<-J< :FEJ@;<I8I E^F Jc 8 
=I<HLaE:@8 ;8 :FEKI@9L@_^F :FDF K8D9`D F K<DGF G8I8 HL< 8 IFK8_^F J< 
:FDGC<K<, A[ HL< 8F :FDGC<K8I F :@I:L@KF, 8 8JJF:@8_^F GF;< FL E^F J<I I<=<@K8 
FL G<IG<KL8;8 (AI;<E<I, 1964). '8@E?8, GFI`D, :FE:<@KLFL FJ JFIK<@FJ :FDF 
3+a 3,'>-: 3+a a(3"a a -320a. O '+.-02a,2# @ /3# ca"a 3+a 1# 1'04a # /3# 
.a%3# c#02- 5E^F 8KI8J<6 .a0a 2-"- +3,"- 0#c#b#0 ,- "'a. EJK8 ;<SE@_^F ;FJ 
JFIK<@FJ ;<J8S8 :FE:<G_e<J D8@J <:FEFD@:@JK8J ;<JJ< K@GF ;< GI[K@:8, :FDF 
J< F9J<IM8 <D B<JC<P, CF8K< < &FLIP (1993), LD8 M<Q HL< J8C@<EK8 J<LJ 
DfCK@GCFJ J<EK@;FJ, JL8 T<O@9@C@;8;< < GC8JK@:@;8;< (.I@E;8;<, 2015), F HL< 
8GFEK8 8 E<:<JJ@;8;< ;< 8C8I>8I JL8 :FDGI<<EJ^F G8I8 8C`D ;FJ 8JG<:KFJ 
<:FEdD@:FJ, :FDF 9LJ:F JL9C@E?8I 8HL@. 

EEKI< G<JJF8J I<J@;<EK<J EF 98@IIF -8EKF AEKdE@F, FJ JFIK<@FJ J^F :8;8 
M<Q D8@J <J:8JJFJ, J<A8 G<C8 =8CK8 ;< G<JJF8J @EK<I<JJ8;8J <D G8IK@:@G8I 
;<C<J, J<A8 G<CF G<HL<EF EfD<IF ;< DLC?<I<J HL< J89<D DFEK[-CFJ, F HL< FJ 
KFIE8D 98JK8EK< :FE:FII@;FJ. DLI8EK< 8 G<JHL@J8 ;< :8DGF, D@E?8 D^< <I8 8 
fE@:8 G<JJF8 HL< FI>8E@Q8M8 JFIK<@FJ 8C@. ED LD8 ;8J EFJJ8J :FEM<IJ8J C?< 
G<I>LEK<@ HL8E;F :FD<_FL 8 FI>8E@Q[-CFJ < :FD HL<D 8GI<E;<L. -8L;FJ8 
;FJ K<DGFJ ;< 8EK@>8D<EK< <, 8F D<JDF K<DGF, FI>LC?FJ8 ;< J<I ?FA< 8 
fE@:8 FI>8E@Q8;FI8 ;< JFIK<@FJ, '8@E?8 J< DFJKIFL :@<EK< ;8 
I<JGFEJ89@C@;8;< ;<:FII<EK< ;8 :FES8E_8 < 8D@Q8;< HL< C?<J J^F 
;<GFJ@K8;8J < :FEKFL-D< HL< 8 GI@D<@I8 M<Q HL< G8IK@:@GFL ;< LD JFIK<@F 
<JK8M8 >I[M@;8 ;< D@D U <L E8J:@ <D D8@F ;< 1983. 

(8HL<C8 8CKLI8, '8@E?8 J< <E>8AFL ELD JFIK<@F FI>8E@Q8;F GFI #ID^ 
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D@;@, LD8 J<E?FI8 E<>I8 @;FJ8 HL< DFI8M8 EF D<JDF 98@IIF < <I8 8 D8KI@8I:8 
;< JL8 =8DbC@8. EL 8 :FE?<:@ HL8E;F :I@8E_8, GF@J 8C`D ;< =I<HL<EK8IDFJ 8 
D<JD8 @>I<A8, <I8 8D@>F ;< J<LJ E<KFJ < :FJKLD8M8 8:L;@I ] :8C_8;8 ;< JL8 
:8J8, FE;< 9I@E:[M8DFJ < :FEM<IJ[M8DFJ CFE>8D<EK<. #ID^ D@;@ <I8 JF>I8 
;8 #ID^ &@:8 < <C8J FI>8E@Q8M8D ALEK8J FJ JFIK<@FJ, 8C`D ;< J<I<D 
E<>F:@8EK<J. #ID^ D@;@ K@E?8 LD 98E:F E8 =<@I8 ;< C8IG@E8 EF HL8C M<E;@8 
IFLG8J :FDGI8;8J EF A>I<JK< G<IE8D9L:8EF, 8JJ@D :FDF 8J E<>F:@8EK<J 
@EK<ICF:LKFI8J E<JK8 <KEF>I8S8. $[ #ID^ &@:8, :FDF K@E?8 SC?FJ G<HL<EFJ ] 
`GF:8 < :L@;8M8 ;8 :8J8, S:8M8 I<JGFEJ[M<C GFI E<>F:@8I E8 M@Q@E?8E_8. #ID^ 
D@;@ DFII<L EFJ 8EFJ 1990 < ?FA< #ID^ &@:8, K8D9`D DLC?<I E<>I8 <, 8>FI8, 
@;FJ8, :FEK@EL8 E<>F:@8E;F, D8J ;<@OFL ;< K<I 98E:F E8 =<@I8 ;8 :@;8;< (F 
HL8C S:FL JF9 JL8 I<JGFEJ89@C@;8;< :FD 8 DFIK< ;8 D8KI@8I:8) < DFEKFL LD8 
CFA@E?8 ;< IFLG8J. &<D9IF-D< ;< @I ] :8J8 ;<C8J, 8:FDG8E?8;F ;< 8C>LD8 
;8J D@E?8J @ID^J D8@J M<C?8J, C<M8I F "',&#'0- "- 1-02#'- U DF;F :FDF J< 
I<=<I@8D ] G8I:<C8 8 J<I G8>8 FL ] KFK8C@;8;< ;F ;@E?<@IF ALEK8;F EF JFIK<@F. 
AJJ@D :FDF '8@E?8 JL9C@E?FL <D JL8 E8II8K@M8, C8K8I@E8 .I@E;8;< (2015) 
K8D9`D ;<JK8:FL 8 :<EKI8C@;8;< ;< DLC?<I<J @;FJ8J E8 FI>8E@Q8_^F ;< 6'2')' 
<D '8GLKF, 'F_8D9@HL<. ) 6'2')' ` LD8 8JJF:@8_^F ;< G<JJF8J < ;< 
:FDGFJ@_^F ;< =LE;FJ <D ;@E?<@IF. A 8LKFI8 8SID8 HL< 8J DLC?<I<J D8@J 
M<C?8J J^F =LE;8D<EK8@J E8 GIF;L_^F ;< LD8 I<;< ;< I<C8_e<J :FEJK@KLK@M8 < 
:FEJK@KL@EK< ;F 6'2')'.

A ?@JKcI@8 ;< '8@E?8 :FD FJ JFIK<@FJ K<D @Eb:@F 8GcJ J<L I<KFIEF 8 
C8IG@E8, ;<GF@J ;< M@M<I <D ,<:@=< E8J ;`:8;8J ;< 1960 < 1970, FE;< 
KI898C?FL :FDF <DGI<>8;8 ;FD`JK@:8 < :FE?<:<L F D<L G8@, HL< <I8 
I<:@=<EJ<. D<GF@J G8JJFL 8C>LEJ D<J<J DFI8E;F <D (8K8C, :8G@K8C ;F ,@F 
GI8E;< ;F (FIK<, A[ :8J8;8 :FD *8@E?F. D< (8K8C MFCKFL 8 DFI8I <D C8IG@E8 
<D 1981. AF I<>I<JJ8I G<I:<9<L HL< A[ E^F <I8 K^F c-,&#c'"a EF 98@IIF, 
<O:<KF GFI G<JJF8J :FD HL<D A[ D8EK@E?8 I<C8_e<J 8EK<I@FI<J. (FJ GI@D<@IFJ 
;<Q 8EFJ 8GcJ JL8 MFCK8 KI898C?FL M<E;<E;F .0#12a?>- G8I8 K<I:<@IFJ. 

V#,"#0 .0#12a?>- ` 8 =FID8 ;< J< I<=<I@I 8F KI898C?F ;< G<JJF8J HL< 
<I8D :FEKI8K8;8J GFI E<>F:@8EK<J FL :FD<I:@8EK<J CF:8@J G8I8 M<E;<I 
GIF;LKFJ ;@M<IJFJ (FJ D<JDFJ ;8J DLC?<I<J E<>F:@8EK<J, D8J <D D8@FI 
<J:8C8) ;< :8J8 <D :8J8, F HL< @DGC@:8M8 <D M@8A8I <EKI< 8J :@;8;<J ;8 
I<>@^F. '8@E?8, GFI <O<DGCF, M<E;<L GI<JK8_^F <D &8>F8 ;F C8IIF, &8>F8 ;< 
#K8<E>8, .I8:LE?8`D < (8Q8I` ;8 '8K8. AF D<JDF K<DGF <D HL< M<E;@8 
GI<JK8_^F, <C8 =F@ :FEJKIL@E;F LD8 =I<>L<J@8 :FDGFJK8 G<C8J G<JJF8J G8I8 
HL<D :FJKLI8M8 IFLG8J EFJ ?FI[I@FJ <D HL< <JK8M8 <D :8J8, F HL< C?< 
G<ID@K@L J< KFIE8I :FE?<:@;8. -<I :FE?<:@;8, :FE=FID< D< <OGC@:FL, <I8 LD 
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;FJ 8KI@9LKFJ G8I8 J<I LD8 FI>8E@Q8;FI8 ;< JFIK<@FJ <, GFIK8EKF, G8I8 8II8EA8I 
;@E?<@IF.

(8 EFJJ8 :8J8, FJ 8=8Q<I<J ;FD`JK@:FJ < F :L@;8;F ;8J :I@8E_8J 
D<EFI<J :FDGLE?8D F IFC ;< I<JGFEJ89@C@;8;<J ;8J D@E?8J @ID^J D8@J 
M<C?8J ('8@E?8 K<D J<@J SC?8J < KIaJ SC?FJ, KF;8J/FJ M@M8J/FJ). D@=<I<EK< ;<  
AE><C8 < '8ICL:< HL< GI<:@J8I8D G8I8I J<LJ E<>c:@FJ G8I8 8K<E;<I JL8J 
F9I@>8_e<J =8D@C@8I<J, F DF;F :FDF '8@E?8 :FE;LQ@8 8 :8J8 8 ;<@O8M8 D8@J 
C@MI< G8I8 F KI898C?F :FD GI<JK8_e<J < :FJKLI8J, A[ HL< C?< :89@8 8 K8I<=8 ;<, 
GI8K@:8D<EK< JFQ@E?8, JLJK<EK8I D8K<I@8CD<EK< KF;8 8 =8DbC@8. "[ 8HL@ LD 
:@I:L@KF HL< @EK<IJ<::@FE8 >aE<IF, I8_8, =8DbC@8 < I<E;8. AF G8JJF HL< '8@E?8 
GF;@8 KI898C?8I D8@J C@MI<D<EK< G8I8 :LDGI@I JL8J I<JGFEJ89@C@;8;<J 
SE8E:<@I8J :FD 8 D8ELK<E_^F ;8 :8J8 < ;8J/FJ SC?8J/FJ, A[ HL< D<L G8@, 
D<JDF M@M<E;F <D :8J8, :FEKI@9Lb8 GFL:F < <JGFI8;@:8D<EK<, I<=FI_8M8 G8I8 
D@E?8J @ID^J 8J D<JD8J F9I@>8_e<J ><E<I@S:8;8J. 

AC`D ;< M<E;<I GI<JK8_^F < :FJKLI8I, G8IK@:@G8I ;FJ JFIK<@FJ 
FI>8E@Q8;FJ GFI #ID^ D@;@ < #ID^ &@:8 =F@ LD8 @DGFIK8EK< =FEK< ;< ;@E?<@IF GFI 
DL@KF K<DGF, D8J E^F I<JLCKFL ELD 8GI<E;@Q8;F D8@J ;@I<KF JF9I< FJ 
D<8E;IFJ ;<JJ8 3,'>-. +L8E;F J< KFIEFL LD8 DLC?<I :FE?<:@;8 EF 98@IIF, 
LD8 :FE;@_^F HL< '8@E?8 8=<I@8 G<CF EfD<IF ;< G<JJF8J HL< 9LJ:8M8D 
J<LJ J<IM@_FJ ;< :FJKLI<@I8 :FD I<>LC8I@;8;<, <C8 A[ G8IK@:@G8M8 ;< JFIK<@FJ 
FI>8E@Q8;FJ GFI FLKI8J DLC?<I<J, :FDF JL8 :LE?8;8 (8C;8. .@8 (8C;8, :FDF 
<L 8 :?8DF, ` :8J8;8 :FD D<L .@F 4<:8, FLKIF @ID^F ;8 D@E?8 D^<. EC8 
E8J:<L, J< :I@FL < M@M<L 8K` 8 ;`:8;8 G8JJ8;8 EF 98@IIF ;< (FM8 D<J:F9<IK8, 
E8 QFE8 EFIK< ;< ,<:@=< < ?FA< DFI8 EFJ C@D@K<J <EKI< )C@E;8 < 8 :8G@K8C 
G<IE8D9L:8E8. 

AC`D ;< :FEM@;8I '8@E?8 G8I8 G8IK@:@G8I ;FJ JFIK<@FJ HL< FI>8E@Q8M8 A[ 
EFJ 8EFJ 1990, .@8 (8C;8 <JK@DLCFL-8 8 K8D9`D FI>8E@Q[-CFJ <D C8IG@E8. 
CFE=FID< D< I<C8KFL, a.0#,"' c-+ Na*"a. E*a +# #6.*'ca4a # #3 $a8'a. ED 
JL8J GI@D<@I8J M<Q<J :FDF FI>8E@Q8;FI8, '8@E?8 =<Q JFIK<@FJ ;< 
G<I@F;@:@;8;< J<D8E8C < HL@EQ<E8C. -c ;<GF@J :FD<_FL 8 FI>8E@Q8I JFIK<@FJ 
D<EJ8@J, M@JKF HL< E<JK<J KL;F <I8 D8@FI: F EfD<IF ;< G<JJF8J, F K<DGF < F 
M8CFI U F HL< @DGC@:8 <D D8@FI EbM<C ;< c-,&#c'+#,2- FL 8D@Q8;< < :FES8E_8 
<EKI< 8J G<JJF8J G8IK@:@G8EK<J. D@=<I<EK< ;F J<EK@;F ;< J<I :FE?<:@;8, 
:FD<EK8;F 8EK<I@FID<EK<, '8@E?8 D< <OGC@:FL HL< :FE?<:@;8 K8D9`D @ 3+a 
.#11-a /3# 1#+.0# .a11a a/3' ,a $0#,2# 5;< :8J86, "< b-+ "'a, "< b-a 2a0"#, 
+a1 ,>- @ .0C6'+a, @ 1C 3+a .#11-a /3# 4-cA c-,&#c# "# 2-"- "'a. ; 
"'$#0#,2# "a/3#*a .#11-a 58D@>86 /3# @ +a'1 .0C6'+a, c&#%a, #,20a 5<D 
:8J86, 2-+a 3+ ca$#8',&-, @ +',&a c*'#,2# "# c-1230a, "# c-+.0a # 4-cA 1ab# 



M���� V��� T������ F�� �� M��� ��� P����

�e�i�
a 
ai�agen� ec	n�mica�

�� 	�����, �.01, �.01 ­ ���. � ���. �
 2024 22

/3# a .#11-a @ b-a "# .a%a0, "# $a8#0 ,#%Cc'-. 
CFD 8 8LKFI@;8;< ;< HL<D ` 8 fE@:8 EF I8DF, '8@E?8 D< <OGC@:FL 

HL<, GFI D8@J HL< HL8CHL<I G<JJF8 GFJJ8 FI>8E@Q8I LD JFIK<@F, ` 
=LE;8D<EK8C I<LE@I :8I8:K<IbJK@:8J :FDF 1#0 -0%a,'8a"a, 1#0 "# c-,9a,?a # 
c-,&#c#0 .#11-a1 /3# ,>- 1#(a+ a20a.a*&a"a1 (EF J<EK@;F ;< HL< ?FEI<D 
:FD FJ :FDGIFD@JJFJ :FD I<>LC8I@;8;< < GFEKL8C@;8;<). *8I8 '8@E?8, 8 
:FES8E_8 K@E?8 HL< J<I DfKL8: ,>- 1C #3 .0#c'1- c-,9a0 ,a .#11-a. E*a 
2a+b@+ .0#c'1a c-,9a0 #+ +'+. A c-,9a,?a @ 3+a c-,9a0 ,a -320a. CC8IF 
<JK[ HL< <C8 I<fE< K8@J 8KI@9LKFJ, GFI @JJF J< @;<EK@S:FL :FDF a cab#?a "- 
1-02#'-, FL J<A8, ;FD@E8 F :FE?<:@D<EKF E<:<JJ[I@F ] FI>8E@Q8_^F < 
:FDGC<KFL: - +#3 .-4- (< #12< ac-123+a"- 5:FD <C86 "# +3'2- 2#+.-. 

AJJ@D, G8IK@:@G8D ;FJ JFIK<@FJ G<JJF8J HL< <C8 :FE?<:< < :FD HL<D 
D8EK`D LD8 I<C8_^F ;< :FES8E_8 DfKL8: $<8E ;< C`C@8, D8CD8I<J, -@DFE< 
;< .@K8, 4<Q@K8, 48Q8, D8E@CD8 < LD8J M@Q@E?8J ;< 4<Q@K8, ;<EKI< FLKI8J7. A 
:FES8E_8 8HL@ G8JJ8 E^F Jc G<CF =8KF ;<JJ8J G<JJF8J C?< :FE?<:<I<D, D8J 
K8D9`D GFIHL<, EFJ JFIK<@FJ HL< <C8 FI>8E@Q8, I<:<9<D F ;@E?<@IF EF ;@8 
GI<M@JKF: #3 *'%- .a0a a .#11-a 3+ "'a a,2#1 "- "'a "# .a%a0 # "'%-: - 
"',&#'0- 4a' #12a0 .0-,2- a+a,&> "# -'2- &-0a1 "a ,-'2#, <OGC@:FL-D< '8@E?8. 
(F ;@8 < E8 ?FI8 :FD9@E8;FJ, 8 G<JJF8 G8JJ8 <D JL8 :8J8 < F ;@E?<@IF <JK[ 
C[, ;@=<I<EK< ;< LD8 FLKI8 DLC?<I HL< I<LE@8 F ;@E?<@IF, >8JK8M8 <, GFI @JJF, 
8KI8J8M8 F G8>8D<EKF ]J G<JJF8J. D@=<I<EK< ;< 8C>LD8J ,)-CA- ;<J:I@K8J 
<D FLKI8J <KEF>I8S8J (G<<IKQ, 1962; .I@E;8;<, 2015), EF JFIK<@F E^F ?[ 
FI>8E@Q8_^F ;< LD <E:FEKIF EF HL8C 8J G<JJF8J J< I<fE<D < I<8C@Q8D 8J 
KIF:8J FL G8>8D<EKFJ < =8Q<D FLKI8J 8K@M@;8;<J, :FDF C8E:?<J < 
9I@E:8;<@I8J, F HL<, E8 C<@KLI8 ;< .I@E;8;< (2015) =8Q ;F 6'2')' DF_8D9@:8EF, 
K8D9`D, LD8 I<;< ;< JF:@89@C@;8;<. CFDF HL<D :FE:CLb8 8HL<C< GFEKF ;< 
EFJJ8 :FEM<IJ8, '8@E?8 8C@E?8MFL: @ +3'2- b-+ 0#c#b#0 a c-,9a,?a "a1 
.#11-a1F D<J;< HL< J< KFIEFL :89<_8 ;FJ JFIK<@FJ, <C8 ;<@OFL ;< J<I 
G8IK@:@G8EK< E8HL<C<J HL< <I8D FI>8E@Q8;FJ GFI FLKI8J G<JJF8J.

A @DGFIK\E:@8 ;FJ JFIK<@FJ GF;< J<I M@JK8 EFJ LJFJ HL< 8J G<JJF8J 
G8IK@:@G8EK<J =8Q<D ;<C<J. AC`D ;FJ LJFJ =<@KFJ G<C8J DLC?<I<J E<>F:@8EK<J 
EF @EKL@KF ;< ALEK8I ;@E?<@IF FL @EM<JK@I EF E<>c:@F, '8@E?8 <O<DGC@S:FL :FD F 
:8JF ;< LD ?FD<D HL< ?[ 8EFJ G8IK@:@G8 ;FJ JFIK<@FJ GFI <C8 FI>8E@Q8;FJ <, 
:FD F ;@E?<@IF I<:<9@;F, A[ :FDGIFL LD K<II<EF, :FEJKIL@L < 8IILDFL JL8 
:8J8. AC`D ;<C<, JL8 :LE?8;8 K8D9`D A[ G8IK@:@GFL ;< LD JFIK<@F G8I8 F9K<I 
F ;@E?<@IF HL< C?< G<ID@K@L =8Q<I JL8 =<JK8 ;< :8J8D<EKF. (F JFIK<@F HL< 
'8@E?8 FI>8E@QFL <EKI< 2021 < 2022, F ;@E?<@IF HL< <C8 D<JD8 I<:<9<L 
G<ID@K@L-C?< G@EK8I JL8 :8J8 (8C>F :FDLD <D C8IG@E8 EF DaJ ;< ;<Q<D9IF 

7 $<8E ` SC?F ;< C`C@8, 
8D@>8 ;< @E=\E:@8, 
:C@<EK< ;< :FJKLI8 < 
:FD8;I< ;< '8@E?8. 
-@DFE< ` SC?8 ;< .@K8, 
8D@>8, :C@<EK< ;< 
:FJKLI8 < ;< :FDGI8 < 
M@Q@E?8 ;< '8@E?8. 
D8E@CD8 ` 8 E<K8 D8@J 
M<C?8 ;< '8@E?8, SC?8 
;8 D@E?8 @ID^ AE8 
*8LC8.
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;<M@;F ]J =<JK8J ;< SE8C ;< 8EF), I<=FID8I F =FIIF ;< ><JJF ;8 *-(',&a HL< 
?8M@8 ;<J898;F < G8>8I 8C>LD8J ;bM@;8J.

EJK< JFIK<@F K<M< @Eb:@F <D ;<Q<D9IF ;< 2021, K<M< G<I@F;@:@;8;< 
D<EJ8C < 8 D8@FI@8 ;8J G<JJF8J HL< F @EK<>IFL <I8 %#,2# /3# ,#%-c'a < J< 
;@JKI@9LbI8D <EKI< J<LJ 10 EfD<IFJ (F@>LI8 1). C8;8 EfD<IF I<GI<J<EK8 LD 
DaJ < 8 GFJ@_^F ;8J G<JJF8J ` E<>F:@8;8 :FD '8@E?8, GF;<E;F 13b'0 -3 
"#1c#0 :FE=FID< J<L >I8L ;< E<:<JJ@;8;<. ) M8CFI 8 J<I I<:<9@;F :FD F 
JFIK<@F M8I@8 :FE=FID< 8 G8I:<C8. (<JK<, 8J G8I:<C8J <I8D ;< ,$ 300,00 
D<EJ8@J, KFK8C@Q8E;F LD DFEK8EK< ;< ,$ 3.000,00. CFDF E8HL<C< DaJ <D 
HL< 8 G<JJF8 I<:<9< <C8 E^F GI<:@J8 G8>8I JL8 G8I:<C8, F DFEK8EK< 8 J<I 
<=<K@M8D<EK< G8>F ` ,$ 2.700,00. "[ J@KL8_e<J <D HL< ;L8J G<JJF8J ;@M@;<D 
F EfD<IF EF JFIK<@F, FL J<A8, :8;8 LD8 G8>8 8 D<K8;< ;F M8CFI D<EJ8C <, 
GFIK8EKF, I<:<9< D<K8;< ;F DFEK8EK< <D ;@E?<@IF. E <JK8 ;@M@J^F S:8 8 :8I>F 
;8 ;LGC8, <D9FI8 '8@E?8 8:FDG8E?< < K<E?8 :FE?<:@D<EKF ;FJ J<LJ 
K<IDFJ.

+L8E;F D@E?8 D^< FI>8E@Q8 JFIK<@FJ :FJKLD8 S:8I :FD F EfD<IF 1 
(GI@D<@IF DaJ) < ?[ G<JJF8J :FD GI<=<IaE:@8J ;< EfD<IFJ. ED9FI8 E8 
;@JKI@9L@_^F ;FJ EfD<IFJ J< :FEJ@;<I< HL< HL<D GI<:@J8 ;F ;@E?<@IF ;< =FID8 
D8@J LI><EK< ;<M8 S:8I :FD 8J GI@D<@I8J GFJ@_e<J, <JJ8 GI@FI@Q8_^F K<D 
8C>LD8 I<C8_^F :FD 8 :8G8:@;8;< ;< G8>8I JL8 :FEKI@9L@_^F D<EJ8CD<EK< < 
J<LJ GIFA<KFJ G<JJF8@J :FDF, GFI <O<DGCF, I<=FID8I 8 :8J8, :FDGI8I LD 
DcM<C EFMF, G8>8I 8C>LD8 ;bM@;8, @EM<JK@I EF E<>c:@F, :FDGI8I IFLG8J ;< SE8C 
;< 8EF. 

8 )J GFEKFJ <D 8QLC 8F 
C8;F ;FJ EFD<J 

J@>E@S:8D 8 HL8EK@;8;< 
;< D<J<J HL< 8HL<C8 

G<JJF8 A[ G8>FL. ) .%, 
GFI JL8 M<Q, J@>E@S:8 

G8>8D<EKF < <JK[ 
GFJ@:@FE8;F :FE=FID< 
8 FI;<D ;8 G<JJF8 E8 

J<HLaE:@8 ;< 
I<:<9@D<EKF. )J
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AF FI>8E@Q8I F JFIK<@F, '8@E?8 GI<:@J8 :FE?<:<I K8@J E<:<JJ@;8;<J 
G8I8 FG<I8I 8C>LD >I8L ;< ALJK@_8 EF GFJ@:@FE8D<EKF ;< :8;8 G<JJF8, F HL< 
@DGC@:8 :8C@9I[-C8J :FD JL8J GIcGI@8J E<:<JJ@;8;<J :FDF LD8 ;8J 
G8IK@:@G8EK<J. EJK8 E^F G8I<:< J<I LD8 K8I<=8 =[:@C. (LD8 ;8J :FEM<IJ8J :FD 
'8@E?8 GFI K<C<=FE< <D 8>FJKF ;< 2022, <C8 D< :FEKFL HL< #12a4a 1#+ 1ab#0 
- /3# $a8#0, GF@J :FD 8 GIFO@D@;8;< ;F SE8C ;F JFIK<@F (<D J<K<D9IF ;< 
2022) < JL8 ;<:@J^F ;< E^F =8Q<I FLKIF, 4<Q@K8 U JL8 8D@>8 ;< ;`:8;8J, :FD 
HL<D D8EK`D LD8 GIF=LE;8 I<C8_^F ;< 8D@Q8;<, :FES8E_8 < G8I:<I@8 <D 
;@M<IJFJ E<>c:@FJ U <JK8M8 8 K<EK8I C?< :FEM<E:<I ;< FI>8E@Q8I LD EFMF 
JFIK<@F GFIHL< GI<:@J8M8 ;F ;@E?<@IF. CFDF '8@E?8 E^F HL<I@8 D8@J =8Q<I, 
E<D G8IK@:@G8I ;< JFIK<@FJ, 4<Q@K8 C?< JL><I@L HL< 8G<E8J F DFEK8JJ<, 8JJ@D 
<C8 E^F GI<:@J8I@8 G8IK@:@G8I .#%a,"- ,E+#0-. 

'8@E?8 S:FL J<D J89<I F HL< =8Q<I GFIHL< .@F C8<K8EF, HL< 
I<:<EK<D<EK< MFCKFL 8 DFI8I <D C8IG@E8, K8D9`D HL<I@8 #,20a0 ,- 1-02#'- # 
.#%a0 - .0'+#'0- ,E+#0-. ) GIF9C<D8, GFE;<IFL, ` HL< E<E?LD ;FJ ;F@J K@E?8 
;@E?<@IF G8I8 G<>8I F J<>LE;F EfD<IF. *FI @JJF, GI<:@J8M8D G<>8I 8 GI@D<@I8 
GFJ@_^F, @EM<JK@I EF E<>c:@F <, ;F DaJ J<>L@EK< <D ;@8EK<, K<I ;@E?<@IF G8I8 
G8>8I 8J G8I:<C8J. EJK8 <JG`:@< ;< ;@C<D8 E8II8;F GFI '8@E?8 ;<@O8 <EKI<M<I 
LD 8JG<:KF HL< :FDGe< 8 :FDGC<O@;8;< ;8 DFEK8><D ;FJ JFIK<@FJ, 8C>F 
K8D9`D EFK8;F GFI AI;<E<I (1964) <D J<L <JKL;F :FDG8I8K@MF JF9I< 
8JJF:@8_e<J ;< :I`;@KF IFK8K@MF. *8I8 8 8LKFI8, <D9FI8 <JJ< K@GF ;< GI[K@:8 
G8I<_8, ELD8 GI@D<@I8 D@I8;8, 98JK8EK< <HL@K8K@M8, HL8E;F 8 ;<J:I<M<DFJ ;< 
=FID8 D8@J GIcO@D8, F9J<IM8DFJ HL<:

)LKI8 C<@KLI8, ;@=<I<EK< ;<JK8 ;< AI;<E<I (1964), ` F=<I<:@;8 GFI 
C8K8I@E8 .I@E;8;< (2019). A G8IK@I ;< JL8 ;<J:I@_^F ;F 6'2')', G<EJF J<I 
GFJJbM<C :FCF:8I <JK< ;@C<D8 ;< '8@E?8 G8I8 <HL@C@9I8I 8HL@CF HL< =F@ C@;F G<C8 
GI@D<@I8 8LKFI8 :FDF R8J M8EK8><EJ < ;<JM8EK8><EJV E8 G8IK@:@G8_^F <D 
8JJF:@8_e<J ELD8 FLKI8 :?8M<, M@JKF HL<, :FDF J8C@<EK8 .I@E;8;< (2019),

[...] ( )+"&e"+( &e&b+( a +ecebe+ ( f.'d( Eca de/e'd( a -(d(, (, 
(.-+(, &e&b+(, e )e+&a'ece a,,"& a-9 *.e a ?%-"&a c('-+"b."87( 
-e'!a ,"d( fe"-a; ( ?%-"&( &e&b+( a +ecebe+ ,e -(+'a .& c+ed(+ de 
-(d(, (, &e&b+(, a( %('g( d( -e&)( de d.+a87(; e'*.a'-( (, (.-+(, 
("-( &e&b+(, [e%a d4 .& e1e&)%( de a,,(c"a87( c(& 10 &e&b+(,] 
)a,,a& ,.ce,,"/a&e'-e de c+ed(+ a de/ed(+. P(+-a'-(, c(&( &."-a, 
/e2e, f(" +ec('!ec"d(, a, /a'-age', )a+a -(d(, (, &e&b+(, '7( ,7( 
"g.a",. A%g.&a, da, d"fe+e'8a, &a", "&)(+-a'-e, e'-+e a, a,,(c"a8>e, 
e,-7( 'a, f(+&a, c(&( a, /a'-age', e de,/a'-age', ,7( d",-+"b.;da, 
(. e*."%"b+ada, e'-+e (, &e&b+(, (A+de'e+, 1964, )). 201-2).

EfD<IFJ D8@J ] 
<JHL<I;8 I<GI<J<EK8D 
F DaJ <D HL< :8;8 
G<JJF8 I<:<9<I[. 
$fE@FI ` D<L @ID^F 
D8@J EFMF. $[ (<@;@E?8 
< AC98 J^F D^< < SC?8. 
A GI@D<@I8 ` JF9I@E?8 
;8 D@E?8 D^< < SC?8 ;< 
.@8 G<I:<C@E8, @ID^ ;< 
'8@E?8 A[ =8C<:@;8.
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AGcJ D< F=<I<:<I ;<K8C?<J ;FJ DFK@MFJ < E<:<JJ@;8;<J HL< 4<Q@K8 < K@F 
C?< 8GI<J<EK8I8D, '8@E?8 ;@JJ< HL<, E8HL<C< DFD<EKF, Jc M@8 LD A<@KF ;< FJ 
;F@J S:8I<D :FD F GI@D<@IF EfD<IF: FI>8E@Q8I LD JFIK<@F :FD 20 EfD<IFJ, 
D8J ;LGC@:8;FJ (1-1, 2-2, 3-3, ..., 20-20), ;< DF;F HL< G<ID8E<:<I@8 :FD 
;LI8_^F ;< ;<Q D<J<J. (LD :FEK<OKF <KEF>I[S:F ;@JK@EKF, F<II<@I8 (1997) 
;<J:I<M< 8 <O@JKaE:@8 ;< R;@C<D8J 8I@KD`K@:FJV <OG<I@D<EK8;FJ G<CFJ $LILE8, 
%8P89@ < -LP[ HL< M@M<D EF *8IHL< (8:@FE8C ;F 2@E>L. -<>LE;F 8 
8EKIFGcCF>8, J<LJ @EK<ICF:LKFI<J 8IK@:LC8D GI@E:bG@FJ ;8 KIF:8 98J<8;8 E8 
;[;@M8 :FD 8HL<C8J ;8J KIF:8J D<I:8EK@J, ;< DF;F HL< F :FE?<:@D<EKF 
D8K<D[K@:F GIF;LQ@;F 8C@ ;<J8S8 8J :FE:<G_e<J DF;<IE8J ;< D8K<D[K@:8, 
:FDF GIF;LQ<D =FID8J 8DGC@8;8J ;< :[C:LCF G8I8 =8Q<I =I<EK< ]J 
G<:LC@8I@;8;<J ;< JL8J :FE;@_e<J D8K<I@8@J < J@D9cC@:8J ;< M@;8. (F :8JF 
E8II8;F GFI '8@E?8 G8I<:< J< KI8K8I D8@J ;< LD ;@C<D8 ;< FI;<D DFI8C, M@JKF 
HL<, :FE=FID< M<E?F ;<J:I<M<E;F 8HL@, GI<:@J8 <HL8:@FE8I ;@=<I<EK<J 
:8D8;8J I<C8:@FE8@J HL< 8KI8M<JJ8D G8I<EK<J:F, D8J K8D9`D M@:@E8C@;8;< <, 
EF :FEK<OKF ;F JFIK<@F <D <JG<:bS:F, LD8 8C@8E_8 =LE;8;8 EF >aE<IF. 

*FI @JJF, 8F SE8C ;F EFJJF ;@[CF>F SHL<@ :FD 8 @DGI<JJ^F ;< HL< 
'8@E?8 <JK8M8 D8@J @E:C@E8;8 8 ;8I 8 GI@D<@I8 GFJ@_^F ] 4<Q@K8: Z#8'2a @ 3+a 
5DLC?<I6 $#'2- #3: 2#+ 3+ +a0'"- bAba"-. E*a $a8 1-02#'- .-0/3# a %#,2# 1# 
4'0a c-+- .-"# .0a c0#1c#0, .0a c-+#0, .0a ,>- 4'4#0 ,a1 .-02a1 "-1 -320-1 
.#"',"-. A %#,2# 4a' ,a1 .-02a1 "-1 -320-1, +a1 .0a 4#,"#0F DL8J J<D8E8J 
;<GF@J MFCK8DFJ 8 =8C8I JF9I< <JK< 8JJLEKF, GF@J 8F C<I < I<C<I D@E?8J 
8EFK8_e<J EF :8;<IEF ;< :8DGF SHL<@ D< G<I>LEK8E;F F GFIHLa ;< 4<Q@K8 
E^F =8Q<I 8 DFEK8><D ;F JFIK<@F; FL, F GFIHLa ;< '8@E?8 E^F K<I :FD<EK8;F 
J< ?8M@8 J< F=<I<:@;F G8I8 <EJ@E8I 4<Q@K8 8 =8Q<I JFIK<@FJ, 8JJ@D :FDF .@8 
(8C;8 C?< <EJ@EFL. .F;8M@8, E<JK< ;@8 F G8EFI8D8 A[ ?8M@8 J< DF;@S:8;F. ) 
;<J=<:?F ;F ;@C<D8 J< ;<L ;8 J<>L@EK< =FID8: E3 "'11# a #*a 54<Q@K86: -*&#, #3 
+-,2-, +a1 4-cA /3# 9ca c-+ 23"- .0a *< 5S:8I I<JGFEJ[M<C GFI I<:FC?<I < 

C1"-"$" 9 c(&)+(&",,(, '"'g.9& )(de a-+a,a+ (. fa%-a+!D. 3 c+.c"a% *.e 
e1",-a c('Ea'8a e )+"'c")a%&e'-e .& c(&)+(&",,( e'-+e a, )e,,(a, 
e'/(%/"da,, )(", -(da, de)e'de& .&a, da, (.-+a, )a+a *.e ( g+.)( 
f.'c"('e. Cada )e,,(a -e& *.e )%a'e#a+ be& ( ,e. &:, )a+a )(de+ 
!('+a+ a )a%a/+a *.e de.. Q.a'd( -a% '7( ac('-ece, a )e,,(a *.e 
+ecebe ,a" )+e#.d"cada, )(", ( d"'!e"+( Eca "'c(&)%e-( e, ca,( -e'!a 
fe"-( #4 a%g.& )%a'( e,)ec;Ec( (( *.e, 'a &a"(+"a da, /e2e,, 9 ( ca,(), 
-e+4 *.e e,)e+a+ a-9 *.e e,-e#a c(&)%e-(. 3 'ece,,4+"(, a,,"&, *.e 
-(da, e,-e#a& e'/(%/"da, e& a%g.&a a-"/"dade ec('=&"ca, ,e#a e%a .& 
e&)+eg( f(+&a% (. )e*.e'(, b",ca-e,, )(", de (.-+a &a'e"+a a ,.a 
c('-+"b."87( )a+a ( 1"-"$" Eca+4 a&ea8ada. Se& e,-a, ba,e,, ( 1"-"$" 
Cca"D, '7( ac('-ece (T+"'dade, 2019, ). 25).
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G8>8I 8J :FEKI@9L@_e<J D<EJ8@J6. AB #*a a003+-3 20A1 .#11-a1, (3,2-3 c-+ 
+#3 .-4- # c-,1#%3'3 -1 "#8 ,E+#0-1 /3# .0#c'1a4a. EJK< 8II8EAF =F@ 
GFJJbM<C GFIHL< .@F C8<K8EF ;<J@JK@L ;F GI@D<@IF EfD<IF, FGK8E;F G<CF 
EfD<IF 5, G8I8 I<:<9<I <D =<M<I<@IF ;< 2023. 

A:FEK<:< HL<, E8HL<C< D<JDF ;@8 <D HL< EFJ =8C8DFJ, K@F ;<J@JK@L ;F 
JFIK<@F ;<M@;F 8 GIF9C<D8J G<JJF8@J < F EfD<IF 5 <JK8M8 "#1c-b#02-. ) 
F9A<K@MF ;< '8@E?8, J<>LE;F D< :FEKFL, <I8 GF;<I FI>8E@Q8I <JK< JFIK<@F ALEKF 
:FD 4<Q@K8 G8I8 <C8 8GI<E;<I < :FE?<:<I 8J G<JJF8J. AJJ@D, 8 G8IK@I ;F 8EF 
J<>L@EK<, 4<Q@K8 A[ :FEJ<>L@I@8 ;8I 8E;8D<EKF 8F KI898C?F HL< '8@E?8 =<Q E8J 
fCK@D8J KIaJ ;`:8;8J. A HL<JK^F ` HL< 8 J8b;8 ;< .@F C8<K8EF :FCF:8M8 8 
E<:<JJ@;8;< ;< @E:CL@I D8@J LD8 G<JJF8, F HL< G8I<:@8 GIF9C<D[K@:F, LD8 
M<Q HL< KF;F .-4- ;< '8@E?8 A[ <JK8M8 G8IK@:@G8E;F <, :FDF ;@JJ< 8EK<J, 8J 
G<JJF8J J< <E>8A8D :8;8 M<Q D<EFJ <D JFIK<@FJ. EC8 ;@JJ< HL< K@E?8 
G<EJ8;F <D D< G<I>LEK8I J< <L HL<I@8 G8IK@:@G8I G<>8E;F F EfD<IF 5 
;<@O8;F GFI K@F. '8@E?8 A[ D< K@E?8 =<@KF <JK< :FEM@K< FLKI8J M<Q<J, D8J <L 
:FJKLD8M8 ;<:C@E8I. (<JK8, <D <JG<:bS:F, E^F D< M@ <D :FE;@_e<J ;< I<G<K@I 
8J I<:LJ8J < G<>L<@ F EfD<IF 5 ;<JK< HL< G8I<:< J<I F fCK@DF JFIK<@F ;< 
'8@E?8 < 8 8SID8_^F ;< 4<Q@K8 :FDF 8 =LKLI8 FI>8E@Q8;FI8 ;< JFIK<@FJ ;F 
98@IIF -8EKF AEKdE@F. 

AJJ@D :FDF ;<JK8:8;F GFI .<I<J8 CLE?8 (2011), K8D9`D JF9I< 8 
GI[K@:8 ;F 6'2')' <D 'F_8D9@HL<, E^F GF;<DFJ ;<@O8I ;< EFK8I HL< 8J 
G<JJF8J HL< J< <E>8A8D :FC<K@M8D<EK< E<JJ< K@GF ;< GI[K@:8 RJ89<D F HL< ` 
M@M<I <D 7:I@J< <:FEcD@:8 < SE8E:<@I8�V (G. 76). (F :8JF ;FJ JFIK<@FJ 
FI>8E@Q8;FJ GFI '8@E?8 (<, =LKLI8D<EK<, GFI 4<Q@K8) K<D S:8;F <M@;<EK< F 
HL8EKF <JJ8 =FID8 ;< 8II8EA8I ;@E?<@IF, FL ;< GFLG8I, G8I8 LJ8I LD8 
C@E>L8><D D8@J <:FEFD@:@JK8, J< D8EK`D 8F CFE>F ;F K<DGF, :FEK@EL8 :FD 
:<IKF GIFK8>FE@JDF =<D@E@EF <, D8@J I<:<EK<D<EK<, :FEM@M< < J< @D9I@:8 :FD 
GIF;LKFJ SE8E:<@IFJ :FDF <DGI`JK@DFJ <D 98E:FJ < :8IKe<J ;< :I`;@KF, 
:FE=FID< J< M<I[ E8 J<_^F J<>L@EK<. 

AF =8Q<I<D @JJF, 8J DLC?<I<J E<>F:@8EK<J G8I<:<D ;<J8S8I 8J 
:FE:<G_e<J, :FDF 8 ;< G<<IKQ (1962) JF9I< F a0'1a, ELD8 G<HL<E8 M@C8 EF 
C<JK< ;< $8M8, E8 #E;FE`J@8, <EK<E;@;8 GFI <C< :FDF LD8 8JJF:@8_^F ;< 
:I`;@KF IFK8K@MF, LD8 @EJK@KL@_^F EF J<EK@;F =LE:@FE8C@JK8 ;F K<IDF. ) 8LKFI 
CF:8C@Q8 <JJ8J 8JJF:@8_e<J :FDF LD8 GFEK< FL LD8 @EJK@KL@_^F @EK<ID<;@[I@8 
<EKI< DFK@M8_e<J KI8;@:@FE8@J < =LE_e<J DF;<IE8J. '8@J HL< @JJF, G8I8 
G<<IKQ, F a0'1a, ;<J<DG<E?8M8 LD @DGFIK8EK< G8G<C <;L:8K@MF, E8 D<;@;8 
<D HL< G<ID@K@8 DL;8I LD8 <JKILKLI8 ;< M8CFI<J :<EKI8;8 EF G8IK@:LC8I@JDF, 
EFJ C8_FJ 8KI@9LK@MFJ <EKI< @E;@Mb;LFJ, ;@=LJ8 < 8=<K@M8, <D FLKI8 D8@J 8ALJK8;8 
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] <:FEFD@8 DF;<IE8, :LAFJ M8CFI<J J^F LE@M<IJ8C@JDF, E<LKI8C@;8;< 8=<K@M8, 
=FID8C@;8;< < I8:@FE8C@;8;< (G<<IKQ, 1962). 

EJKL;FJ GFJK<I@FI<J, :FDF F ;< ,F9<IK AE;<IJFE (1966) E8 YE;@8 < F ;< 
DFE8C; %LIKQ (1973) :FD EFIK<-8D<I@:8EFJ ;< 8J:<E;aE:@8 D<O@:8E8, 
;<DFEJKI8I8D HL< 8J 8JJF:@8_e<J ;< :I`;@KF IFK8K@MF E^F J<IM<D G8I8 
<;L:8I 8J G<JJF8J G8I8 8 G8IK@:@G8_^F <D @EJK@KL@_e<J D8@J :FD<I:@8@J. ED 
M<Q ;@JJF, 8SID8D FJ 8LKFI<J, 8J 8JJF:@8_e<J ;< :I`;@KF IFK8K@MF J^F LJ8;8J 
G8I8 <:FEFD@Q8I ;@E?<@IF 8 SD ;< 8K<E;<I ]J E<:<JJ@;8;<J <JG<I8;8J < 
@E<JG<I8;8J, 8;8GK8E;F-J< 8 G<JJF8J :FD E<:<JJ@;8;<J ;< :FEJLDF <D 
G<HL<E8 <J:8C8 < :FD GFL:FJ I<:LIJFJ9 U 8C>F K8D9`D <M@;<E:@8;F GFI 
%LIKQ < -?FND8E (1978) <D I<C8_^F 8F 2a,"a EF '`O@:F. AI;<E<I (1964), 8F 
:FEKI[I@F, M8@ 8C`D 8F @E;@:8I HL^F GIF9C<D[K@:8 <I8 8 ;<SE@_^F ;8J 
8JJF:@8_e<J ;< :I`;@KF IFK8K@MF ;8;8 GFI G<<IKQ (1962), LD8 M<Q HL< F 8LKFI 
8J 8GI<J<EK8M8 :FDF LD c-,2',33+ <EKI< =FID8J ;< 8JJF:@8_^F KI8;@:@FE8@J < 
FLKI8J D8@J I8:@FE8@J, F HL< C?< :FE=<I@8 LD8 =LE_^F <;L:8K@M8 ;FJ @E;@Mb;LFJ 
<D ;@I<_^F 8 LD8 R`K@:8 :FD<I:@8CV. ED J<L <JKL;F, AI;<E<I (1964) ;<J:I<M< 
J@KL8_e<J <D HL< ?[ 8 G<ID8EaE:@8 ;<JJ8 R@EJK@KL@_^FV 8F C8;F ;< FLKI8J 
@EJK@KL@_e<J K@;8J :FDF D8@J I8:@FE8@J, F HL< F:FII< E8 GI^-BI<K8E?8, $8G^F < 
W=I@:8 ;F -LC. *FIK8EKF, 8SID8 8 8LKFI8, 8 :FE:<G_^F ;< G<<IKQ (1962) ;F 
a0'1a, :FDF LD8 =FID8 ;< <;L:8_^F G8I8 FJ G8IK@:@G8EK<J J< KFIE8I<D 
:FD<I:@8EK<J ` @E8;<HL8;8.

A 8EKIFGcCF>8 C8K8I@E8 .I@E;8;< (2019), I<KFD8 <JJ< ;<98K< 8F 
8GFEK8I, 8 G8IK@I ;< JL8 <KEF>I8S8 :FD DLC?<I<J HL< G8IK@:@G8D ;F 6'2')', HL< 
8 GIcGI@8 ;<EFD@E8_^F R8JJF:@8_^F ;< :I`;@KF IFK8K@MFV E^F ` JLS:@<EK< G8I8 
8GI<<E;<I FJ DfCK@GCFJ J<EK@;FJ ;F 6'2')' <D '8GLKF <, :FDF M<E?F 
;<J:I<M<E;F 8HL@, ;FJ 1-02#'-1 <D C8IG@E8. AJJ@D, 8 8LKFI8 8SID8 HL< 
;<M<DFJ G<EJ8I F 6'2')' :FDF LD8 GI[K@:8 ;< JF:@89@C@;8;<, LD8 M<Q HL<, 
G8I8 8C`D ;FJ @EK<I<JJ<J <JG<:bS:FJ ;< :8;8 G8IK@:@G8EK<, J< :FEJK@KL@ R<D 
=LE_^F ;< LD J<EK@D<EKF < GFI LD8 J8K@J=8_^F DfKL8 ;< <JK8I<D 
JF:@8C@Q8;FJV (G. 21). .I8K8-J<, GFIK8EKF, ;8 R;@E8D@Q8_^F ;< LD8 :<IK8 
<:FEFD@8 :<EKI8;8 <D I<;<J ;< JFC@;8I@<;8;<, I<:@GIF:@;8;< < 8AL;8 
DfKL8V (.I@E;8;<, 20, G. 27). CFDF 9<D ;<JK8:FL '8@E?8 8EK<I@FID<EK<, F 
JFIK<@F ` LD8 LE@^F, LD8 8AL;8. AJJ@D, <JJ8J GI[K@:8J ;< 8JJF:@8_^F ;< 
G<JJF8J < ;< :FDGFJ@_^F ;< =LE;FJ <D ;@E?<@IF :FEJK@KL@ LD8 I<;< ;< 
JFC@;8I@<;8;< < <EKI<8AL;8. C8K8I@E8 .I@E;8;< :FE:CL@ EFLKIF KI898C?F K8D9`D 
JF9I< F 6'2')': RF ;@E?<@IF <=<:K@M8D<EK< :I@8 I<C8_e<J ;< @EK@D@;8;<, 8D@Q8;< < 
JFC@;8I@<;8;<, I<C8_e<J <JJ8J HL< :FCF:8D <D :@I:LC8_^F F GIcGI@F ;@E?<@IF, 
=8DbC@8, @E=FID8_^F, :FD@;8, GI<J<EK<J, :8J8J < 8=<:KFJV (.I@E;8;<, 2015, G. 

9 A ;<JG<@KF ;<JK8 
:FEJK8K8_^F, F HL< =<Q 

8 :FDGI<<EJ^F ;8J 
,)-CA- J< 8DGC@8I <D 

8C>LD8 D<;@;8, <JK<J 
8LKFI<J E^F IFDG<D 

:FD 8 M@J^F 
=LE:@FE8C@JK8 ;< G<<IKQ 

(1962), ?8A8 M@JK8 8 
:FE:FI;\E:@8 :FD 8 

@;<@8 ;< HL< K8@J 
8JJF:@8_e<J J^F LD8 

@EJK@KL@_^F, LD8 
8;8GK8_^F, F HL< 

D8EK`D J<L :8I[K<I 
@EK<ID<;@[I@F <EKI< 
=FID8J ;@JK@EK8J ;< 
=8Q<I R<:FEFD@8V.
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-< FJ JFIK<@FJ, :FDF M@DFJ E8 J<_^F 8EK<I@FI, J^F LD8 3,'>- HL< 
:FDGe<D FJ I<G<IKcI@FJ DFE<K[I@FJ ;8J DLC?<I<J E<>F:@8EK<J ;F 98@IIF 
-8EKF AEKdE@F <D C8IG@E8 < 8IK@:LC8D ><I8_e<J <D KFIEF ;< JL8 FI>8E@Q8_^F, 
8GI<E;@Q8;F < FG<I8:@FE8C@Q8_^F, F :FEK8KF ;<JJ8J DLC?<I<J :FD 98E:FJ < 
J<LJ GIF;LKFJ SE8E:<@IFJ ` 8C>F HL< GF;< J<I CF:8C@Q8;F ?[ D<EFJ ;< ;L8J 
;`:8;8J. (8 C@K<I8KLI8 GIF;LQ@;8 K8EKF EF :8DGF ;8 <:FEFD@8 HL8EKF ;8 
8EKIFGFCF>@8 J< <E=8K@Q8 F HL8EKF 8 M@;8 SE8E:<@I8 ;< G<JJF8J R;< 98@O8 
I<E;8V, :FDF ` F :8JF ;8J DLC?<I<J E<>F:@8EK<J, G8JJFL 8 J<I 8CMF ;< LD8 
@EK<EJ8 DF9@C@Q8_^F, ;< GIF;L_e<J ;@J:LIJ@M8J < ;< GIFGFJ@_e<J ;< 8_e<J 
:FD M@JK8J ] R@E:CLJ^FV ;<JJ8J G8I:<C8J ;8 GFGLC8_^F EF DLE;F ;FJ 98E:FJ 
< ;8J SE8E_8J. .8@J GIF:<JJFJ KaD F:FII@;F EFD<8;8D<EK< <D G8bJ<J 
CF:8C@Q8;FJ EF -LC >CF98C.

(8 M@J^F ;< <:FEFD@JK8J, 8 @E:CLJ^F ;< G<JJF8J ;< 98@O8 I<E;8 EF 
DLE;F ;FJ :[C:LCFJ I8:@FE8@J, ;< EF_e<J ;< =LKLIF 98JK8EK< 89JKI8K8J U 
GFIHL< E^F RKF:8DV 8 M@;8 :FK@;@8E8 U < ;< 8:<JJF 8 GIF;LKFJ SE8E:<@IFJ 
:FDF :FEK8J 98E:[I@8J, :8IKe<J ;< :I`;@KF, <DGI`JK@DFJ ;FJ D8@J M8I@8;FJ 
K@GFJ < D@:IF:I`;@KF FI@<EK8;F J< :FCF:8 :FDF LD8 =FID8 ;< :FD98K<I 8 
GF9I<Q8. CFDF 8JJ@E8C8D 'LJ8I8A < -D8CC (2018, G. 2), K8@J @E@:@8K@M8J G8IK@I8D 
;F :8DGF ;8 <:FEFD@8 ;F ;<J<EMFCM@D<EKF < :?8D8I8D 8 8K<E_^F G8I8 8 
R:FDGC<O8 M@;8 SE8E:<@I8 ;FJ 7GF9I<J� <D M[I@8J G8IK<J ;F -LC >CF98CV. A 
GL9C@:8_^F ;< P--0 #c-,-+'c1: a 0a"'ca* 0#2&',)',% -$ 2&# 5a7 2- 9%&2 %*-ba* 
.-4#027 (B8E<IA<<; DLTF, 2011) < ;< P-02$-*'-1 -$ 2&# .--0: &-5 2&# 5-0*"�1 

D����� �� D�� 20 E! J" V�! M� A���������: M ������ N����������, 
B����� � �� � P��� ��� F����������

148).
A ;<J:I@_^F <KEF>I[S:8 ;FJ JFIK<@FJ FI>8E@Q8;FJ GFI '8@E?8 E8 

G<I@=<I@8 ;< C8IG@E8 ;<@O8 <D I<C<MF 8 E<:<JJ@;8;< ;< EFJ 8K<EK8IDFJ, :FDF 
8EKIFGcCF>8J/FJ, 8F R<JKL;F ;< GI[K@:8J < J@>E@S:8;FJ ;< KI8EJ8_e<J 
SE8E:<@I8J ]J D8I><EJ ;F :8G@K8C >CF98CV, :FDF J8C@<EK8I8D 'LJ8I8A < -D8CC 
(2018, G. 3), ;<J<EI8@Q8E;F-8J ;FJ 98E:FJ < ;8J J8C8J ;< E<>F:@8_^F ;< 
<:FEFD@JK8J. #JKF GFIHL<, :FDF 8GFEK8 0@M@8E8 4<C@Q<I (1994), K8C <JKL;F EFJ 
G<ID@K< 8C8I>8I 8 :FDGI<<EJ^F JF9I< FJ DF;FJ :FDF K8@J GI[K@:8J =FID8K8D 
< FG<I8D <D KFIEF ;F ;@E?<@IF. )J JFIK<@FJ, :FDF ;<J:I@KFJ 8HL@, J< :FCF:8D 
:FDF G8IK< ;< LD 8DGCF I<G<IKcI@F DFE<K[I@F :FEJKILb;F < 8:@FE8;F EF 
:FK@;@8EF =8D@C@8I, ;< KI898C?F < ;< 8D@Q8;<J; 8C`D ;< ;<DFEJKI8I :FDF 
G<IK<E:@D<EKFJ JF:@8@J ;< >aE<IF, :C8JJ<, I8_8 < ><I8_^F J< @EK<IJ<::@FE8D < 
DF;<C8D <JJ8J GI[K@:8J SE8E:<@I8J. 
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.--0 *'4# -, $2 a "a7 (CFCC@EJ #2 a*., 2009) 8C8M8E:FL 8J I<T<Oe<J JF9I< *-5 
9,a,c# (98@O8 SE8E_8). -< G8I8 8J/FJ <:FEFD@JK8J, 8 *-5 9,a,c# 
:FDGI<<E;< R8J M[I@8J <JKI8K`>@8J < I<:LIJFJ HL< FJ J<D 98E:F (G<JJF8J 
<O:CLb;8J ;8J @EJK@KL@_e<J SE8E:<@I8J =FID8@J) DF9@C@Q8D <D JL8J M@;8J 
SE8E:<@I8J :FK@;@8E8JV ('LJ8I8A; -D8CC, 2018, G. 2), ;F GFEKF ;< M@JK8 ;8 
8EKIFGFCF>@8 <:FEdD@:8, 8F :FEKI[I@F, <JK8 :FE:<G_^F J< 8DGC@8, :FE=FID< 
;<JK8:FL *<I@E (2021) 8F I<J<E?8I 8 :FC<K\E<8 FI>8E@Q8;8 GFI '8LI<I, 
'LJ8I8A < -D8CC (2018): 

D<J;< F GFEKF ;< M@JK8 ;< 8EKIFGcCF>8J/FJ, 8 C@D@K8_^F ;8 :FE:<G_^F 
GIFGFJK8 GFI <:FEFD@JK8J, 8 HL8C J< I<T<K< EFJ GIF;LKFJ < GFCbK@:8J 
SE8E:<@I8J ` HL<, =LE;8D<EK8CD<EK<, I<JKI@E><D JL8J 89FI;8><EJ 8 EF_e<J < 
=FID8J ;< ;@E?<@IF HL< FG<I8D :FE=FID< 8J I<>LC8_e<J <JK8K8@J, ;<@O8E;F ;< 
=FI8 FJ J@>E@S:8;FJ :LCKLI8@J, JF:@8@J < DFI8@J HL< 8DGC@8D < 8C8I>8D FJ 
J<EK@;FJ < FJ LJFJ JF:@8@J ;F ;@E?<@IF ('LJ8I8A; -D8CC, 2018; 4<C@Q<I, 1994), 
:FE=FID< M<E?F ;<J:I<M<E;F E<JK8 <KEF>I8S8. F8Q<I LD8 8EKIFGFCF>@8 ;F 
;@E?<@IF10 EFJ G<ID@K< ;<J8S8I 8J EF_e<J ;< RM8CFIV < ;< RI@HL<Q8V GIF;LQ@;8J 
< FG<I8;8J ;<J;< 8J K<FI@8J < GFCbK@:8J <:FEdD@:8J 8 G8IK@I ;8 ;<J:I@_^F 
<KEF>I[S:8 ;8J =FID8J < I<>@D<J ;< M8CFI, 9<D :FDF ;8J E<>F:@8_e<J < 
KI8EJ=FID8_e<J :FEJKILb;8J G<C8J G<JJF8J ;<J;< J<LJ :FEK<OKFJ CF:8@J ;< 
M@;8 ('LJ8I8A; -D8CC, 2018). 

X ;<J;< <JK8 G<IJG<:K@M8 HL< G8JJF, 8 J<>L@I, 8 I<C8K8I F DF;F :FDF 
K8@J GIF;LKFJ SE8E:<@IFJ KaD J@;F @EK<>I8;FJ EF 8DGCF I<G<IKcI@F DFE<K[I@F 
;8J DLC?<I<J E<>F:@8EK<J :FD HL<D K<:@ @EK<ICF:L_e<J. AJJ@D :FDF EF :8JF 
;FJ JFIK<@FJ, F F9A<K@MF 8HL@ J<I[ 8GIF=LE;8I <KEF>I8S:8D<EK< 8J D8E<@I8J 
G<C8J HL8@J FJ ;@E?<@IFJ, EF GCLI8C, J^F ;@=<I<E:@8;FJ FL D8I:8;FJ G<C8J 
@EK<ICF:LKFI8J :FE=FID< JL8 D8K<I@8C@;8;<, GIFM<E@aE:@8 </FL LJF, 8C`D ;< 

O c('ce"-( +efe+e-,e 5, /a+"ada, e,-+a-9g"a, e +ec.+,(, E'a'ce"+(, 
&(b"%"2ad(, )(+ a*.e%e, ,.#e"-(, e1c%.;d(, da, "',-"-."8>e, E'a'ce"+a, 
f(+&a",. S7( )+4-"ca, &ed"ada, )(+ c4%c.%(, *.e a, )e,,(a, fa2e& 
.,a'd( )a+6&e-+(, &('e-4+"(,, &a, -a&b9& +e&e-e'd( a c"+c."-(, de 
/a%(+a87( ,(c"(c.%-.+a",, *.e d7( f(+&a e c('-e?d( 5, -+a',a8>e,. 
Seg.'d( (, ed"-(+e,, A.,a&(, ( -e+&( %(0 E'a'ce )a+a '(, +efe+"+&(, 
5, -+a',a8>e, ec('=&"ca, *.e ,e +ea%"2a& )+"'c")a%&e'-e (e&b(+a '7( 
"'-e"+a&e'-e) f(+a d(, ,",-e&a, ba'c4+"(, f(+&a", e d(, +eg"&e, 
+eg.%a-<+"(, (Ec"a",, *.e ,7( &ed"ada, ,(b+e-.d( )(+ d"'!e"+( e 
&(eda, ,(f- (@) e *.e f+e*.e'-e&e'-e e'/(%/e& &?%-")%a, )%a-af(+&a, 
E'a'ce"+a, e de &e"(, de )aga&e'-(, e -+(caB ().5, -+ad.87( &"'!a). 
A,,"&, '7( ,e -+a-a de .& ,"'='"&( )a+a &"c+(E'a'8a,, *.e ,e +efe+e a 
.& c('#.'-( de ,e+/"8(, e )+(d.-(, (fe+ec"d(, )(+ "',-"-."8>e, 
E'a'ce"+a, f(+&a", a g+.)(, de ba"1a +e'da (Pe+"', 2021, )). 311-2, 
g+"f(, '( (+"g"'a%).

10 CFE=FID< 
<J:I<M<I8D 'LJ8I8A < 
-D8CC (2018), ?[ RLD8 

CFE>8 KI8;@_^F E8 
8EKIFGFCF>@8 < 

JF:@FCF>@8 ;F ;@E?<@IF 
5HL<6 J< <E>8AFL 

:I@K@:8D<EK< :FD 8 
;<SE@_^F ;8J =LE_e<J 
:C[JJ@:8J ;F ;@E?<@IF 
E8 K<FI@8 <:FEdD@:8 

(:FDF LD D<@F ;< 
KIF:8, LE@;8;< ;< 

:FEK8, D<@F ;< 
G8>8D<EKF, I<J<IM8 ;< 

M8CFI), ;@M<IJ@S:8E;F
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D8G<8I FJ DF;FJ GIcGI@FJ < :I@8K@MFJ :FDF <C8J KI8EJ@K8D <EKI< 98E:FJ 
Gf9C@:FJ < GI@M8;FJ :FD F @EKL@KF ;< <DGI<JK8I ;@E?<@IF < @EM<JK@I <D J<LJ 
E<>c:@FJ. 

EEKI< 8J DLC?<I<J E<>F:@8EK<J ;F 98@IIF -8EKF AEKdE@F <D C8IG@E8, 
8II8EA8I ;@E?<@IF GF;< @E:CL@I, :FDF M@DFJ E8 J<_^F 8EK<I@FI, <DGI<JK8I 
HL8EK@8J :FD =8D@C@8I<J, I<:<9<I ;@E?<@IF ;<:FII<EK< ;8 M<E;8 ;< @DcM<@J, 
M<E;<I I<M@JK8J, M<E;<I GI<JK8_^F, M<E;<I <D =<@I8J, J< KFIE8I :FE?<:@;8 < 
G8IK@:@G8I ;< JFIK<@FJ. )LKI8 D8E<@I8 ;< 8II8EA8I F ;@E?<@IF G8I8 @E@:@8I FL G8I8 
@EM<JK@I ELD E<>c:@F A[ <D 8E;8D<EKF ` F9K<I <DGI`JK@DFJ FL D@:IF:I`;@KFJ 
<D 98E:FJ. (<JK< :8JF, 8 DLC?<I GI<:@J8, E8J G8C8MI8J ;< '8@E?8, 9ca0 
c-,&#c'"a # 1#0 c&a+a"a 5GFI FLKI8J DLC?<I<J6 .a0a .a02'c'.a0 "# 3+ c0@"'2-. 
) :I`;@KF 8 HL< <C8 J< I<=<I< ;@Q I<JG<@KF 8 <DGI`JK@DFJ FL D@:IF:I`;@KFJ G8I8 
G<HL<EFJ <DGI<<E;<;FI<J I<8C@Q8;FJ @E;@M@;L8CD<EK< FL <D >ILGFJ ALEKF 8F 
B8E:F ;F (FI;<JK< FL B8E:F -8EK8E;<I. CFE=FID< D< <OGC@:FL, <JJ<J 
98E:FJ <DGI<JK8D ;@E?<@IF G8I8 HL<D HL<I E<>F:@8I. 

D<J;< 8 ;`:8;8 ;< 1990, F >FM<IEF 9I8J@C<@IF K<D GIF;LQ@;F LD 
:FEALEKF ;< GFCbK@:8J < GIF>I8D8J :LAF F9A<K@MF ` 8 :FEJK@KL@_^F ;< 
@EJKILD<EKFJ SE8E:<@IFJ 8 J<I<D 8:<JJ8;FJ GFI G<JJF8J HL< E<>F:@8D <D 
<J:8C8J D<EFI<J HL< 8HL<C8 ;FJ >I8E;<J <DGI<<E;@D<EKFJ <DGI<J8I@8@J. 
AJJ@D, <EKI< 1996, :FD 8 :I@8_^F ;F *IF>I8D8 ;< CI`;@KF *IF;LK@MF *FGLC8I < 
8 :FEJK@KL@_^F ;F B8E:F (8:@FE8C ;< D<J<EMFCM@D<EKF E:FEdD@:F < -F:@8C 
(B(DE-), 8@E;8 EF >FM<IEF ;< F<IE8E;F "<EI@HL< C8I;FJF < JL8 8><E;8 ;< 
8M8E_FJ E<FC@9<I8@J, 8K` 2014, HL8E;F F D@:IF:I`;@KF J< KFIE8 LD GIF;LKF 
G<ID8E<EK< ;F B(DE-, =F@-J< :FEJKIL@E;F KF;8 LD8 G8I8=<IE[C@8 <JK8K8C, C<>8C 
< <:FEdD@:8 HL< :FDGI<<E;< F D@:IF:I`;@KF GIF;LK@MF :FDF LD @EJKILD<EKF 
<JJ<E:@8C G8I8 8 @E:CLJ^F JF:@8C < F :FD98K< ] GF9I<Q8, 9<D :FDF LD8 
=<II8D<EK8 I<C<M8EK< ;< GFCbK@:8 Gf9C@:8 ('8I@E?F, 2017).

ED9FI8 <JJ8J 8_e<J <JK8K8@J <O@JK8D EF \D9@KF E8:@FE8C ;<J;< 1996, 
E8 4FE8 ;8 '8K8 G<IE8D9L:8E8 <C8J Jc c&#%a0a+ a- c-,&#c'+#,2- ;8J 
DLC?<I<J E<>F:@8EK<J EFJ 8EFJ 2000. C`C@8 D< :FEKFL HL< <JK8M8 
KI898C?8E;F <D J<L 98E:F E8 =<@I8 ;< (8Q8I` ;8 '8K8 HL8E;F :?<>FL LD8 
G<JJF8 F=<I<:<E;F 8 G8IK@:@G8_^F ELD GIF>I8D8 ;< D@:IF:I`;@KF ><I@;F G<CF 
B8E:F ;F (FI;<JK< HL< =LE:@FE8M8 D<;@8EK< 8 FI>8E@Q8_^F ;< G<HL<EFJ 
>ILGFJ ;< E<>F:@8EK<J: KI8K8M8-J< ;F CI<;@8D@>F. '8@E?8 S:FL J89<E;F ;F 
CI<;@8D@>F 8KI8M`J ;< #ID^ C<:@E?8 < EE@C;8 HL<, J<>LE;F <C8, <I8D 
J8:FC<@I8J D8@J 8EK@>8J < A[ G8IK@:@G8M8D ;< <DGI`JK@DFJ =<@KFJ <D >ILGF. ) 
8EF <I8 2003 < '8@E?8 K@E?8 J< ;@MFI:@8;F ;< *8@E?F. CFD F "',&#'0- "- 
C0#"'a+'%-, <C8 Gd;< <EKI8I EF 0a+- "a1 1ac-*#'0a1 # "a*' .0a $0#,2# a%'0 

8@E;8 D8@J 8J D8E<@I8J 
;< G<EJ8I JF9I< 
;@E?<@IF :FDF LD 
GIF;LKF < LD JbD9FCF 
5KFB<E6 ("8IK, 1986), 
:FDF LD D<;@8;FI ;< 
JF:@8C@;8;< < 
@EK@D@;8;< (4<C@Q<I, 
1997), :FDF 7LD 98E:F 
;< D<DcI@8� ("8IK, 
2000), < :FDF 7LD 
I<C8:@FE8D<EKF� ('8L<I, 
20158).1 AC`D ;@JJF, 
8EKIFGcCF>FJ ;8 
<:FEFD@8 KaD ;< 
8C>LD K<DGF GI8 :[ 
;<J8S8;F 8J =FID8J 
:FDF 8J EF_e<J ;< 
7M8CFI� < 7I@HL<Q8� J^F 
;<SE@;8J E8 K<FI@8 < 
GFCbK@:8 <:FEdD@:8J, 
<OGCFI8E;F :FDF <JJ8J 
EF_e<J J^F GIF;LQ@;8J 
< @DGC8EK8;8J ;< =FID8 
;@=<I<EK< <D :FEK<OKFJ 
:LCKLI8@J M8I@8;FJ 
(1<@E<I, 1992; 'LEE, 
1986; GLP<I, 1993; 
GI8<9<I, 2001; -?@GKFE, 
2007, 2009). ED M<Q ;< 
G<EJ8I <D M8CFI <D 
K<IDFJ GLI8D<EK< 
<:FEdD@:FJ, GFI 
<O<DGCF, LD EfD<IF 
;< <JKL;FJ :C[JJ@:FJ < 
I<:<EK<J <D 
8EKIFGFCF>@8 
<:FEdD@:8 <OGCFI8 
:FDF M[I@8J =FID8J < 
I<>@D<J ;< M8CFI 
(AGG8;LI8@, 1986; 
GLP<I, 2004; ,F@D8E, 
2005; .IL@KK, 2013) J^F 
;<SE@;8J, E<>F:@8;8J < 
KI8EJ=FID8;8J G<C8J 
G<JJF8J 
CF:8CD<EK<V (GG. 2-3, 
>I@=FJ EF FI@>@E8C).
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+',&a 4'"a. &f:@8, 8 D8@J AFM<D ;8J E<>F:@8EK<J :FD HL<D ;@8CF>L<@, K<M< 
:FEK8KF :FD F CI<;@8D@>F D8@J I<:<EK<D<EK<, GFI MFCK8 ;8 J<>LE;8 D<K8;< 
;FJ 8EFJ 2010 (<C8 E^F JFL9< GI<:@J8I F 8EF) < K8D9`D G8IK@:@G8M8 ;< 
>ILGFJ. '8ICL:<, GFI JL8 M<Q, @E>I<JJFL ELD >ILGF ;F CI<;@8D@>F =FID8;F 
GFI D@K@E?8, (@C;8 < F G8@ ;< &@K@E?8 GFI MFCK8 ;< 2005 FL 2006. AC`D ;@JJF, 
E<JJ8 8CKLI8 FJ E<>c:@FJ ;< '8ICL:< A[ <JK8M8D :FEJFC@;8;FJ < <C8 K8D9`D 
K@E?8 :FEK8 98E:[I@8 EF B8E:F BI8;<J:F < EF B8E:F #K8f, F HL< C?< G<ID@K@L 
8:<JJ8I FLKIFJ K@GFJ ;< GIF;LKFJ SE8E:<@IFJ, :FDF :?<HL< < :8IK^F ;< 
:I`;@KF.

CFD 8 D@JJ^F ;< R:FEKI@9L@I G8I8 F ;<J<EMFCM@D<EKF JF:@F<:FEdD@:F 
;FJ <DGI<<E;<;FI<J < <DGI<<E;<;FI8J, GFI D<@F ;< GIF;LKFJ < J<IM@_FJ ;< 
D@:IFSE8E_8J < FI@<EK8_^F <DGI<J8I@8C, ;< =FID8 JLJK<EK[M<C, FGFIKLE8 < ;< 
=[:@C 8:<JJFV (B8E:F ;F (FI;<JK<, J/;), F CI<;@8D@>F ;F B8E:F ;F (FI;<JK< 
J< 8GI<J<EK8 :FDF F D8@FI GIF>I8D8 ;< D@:IF:I`;@KF ;8 AD`I@:8 ;F -LC. ) 
GIF>I8D8 LK@C@Q8 K<IDFJ HL< 8CL;<D ] JL8 MF:8_^F :FDLE@K[I@8, :FDF 8F 
<JK89<C<:<I J<L Gf9C@:F-8CMF: R<DGI<<E;<;FI<J @E;@M@;L8@J FL I<LE@;FJ <D 
>ILGFJ 1-*'"<0'-1, HL< 8KL8D EF J<KFI @E=FID8C FL =FID8C ;8 <:FEFD@8V (B8E:F 
;F (FI;<JK<, J/;, >I@=F D<L). AC`D ;8 GFJJ@9@C@;8;< ;< :I`;@KF @E;@M@;L8C, F 
CI<;@8D@>F F=<I<:< :I`;@KF <D >ILGF, :LA8J G<JJF8J ;<M<D J<I 
R<DGI<<E;<;FI8JV <, 8JJ@D :FDF EF :8JF ;FJ JFIK<@FJ, DFI8I FL KI898C?8I 
GIcO@DF < :FES8I LD8J E8J FLKI8J. 

AHL@CF HL< 8J DLC?<I<J E<>F:@8EK<J ;<EFD@E8D :FDF %03.- `, E8 
G<IJG<:K@M8 ;< <:FEFD@JK8J, :?8D8;F ;< R>ILGFJ JFC@;[I@FJV FL R98E:F 
:FDLE@;8;<V. .I8K8-J< ;< LD8 D<KF;FCF>@8 ;< :FE:<JJ^F ;< :I`;@KF HL< J< 
:8I8:K<I@Q8, =LE;8D<EK8CD<EK<, GFI KIaJ G@C8I<J: 8) F 8><EK< ;< :I`;@KF, HL< 
8C`D ;< D<;@8;FI < FI@<EK8;FI ;LI8EK< F GIF:<JJF, J<I@8 F GI@E:@G8C D<@F ;< 
8:<JJF 8F GIF;LKF; 9) 8 >8I8EK@8 ;F <DGI`JK@DF GFI D<@F ;< 8M8C JFC@;[I@F 
F9K@;F <D >ILGFJ ;< DFI8;FI<J ;< LD8 D<JD8 :FDLE@;8;<; < :) 
<DGI`JK@DFJ <D M8CFI<J :I<J:<EK<J < :FD :LIKFJ GI8QFJ (;F@J 8 J<@J D<J<J) 
G8I8 F G8>8D<EKF ('8I@E?F, 2017). EJJ<J R98E:FJ :FDLE@K[I@FJV =LE:@FE8D 8 
G8IK@I ;8 I<LE@^F ;< 11 8 30 G<JJF8J C@;<I8;8J GFI LD ;< J<LJ D<D9IFJ < 
98J<8;FJ <D M8CFI<J :FDF :FC<K@M@;8;<, :FFG<I8_^F < JFC@;8I@<;8;< U 
@E>I<;@<EK<J ;F R8M8C JFC@;[I@FV. )J M8CFI<J F9K@;FJ G<C8 G8IK@:@G8_^F E<JJ<J 
R98E:FJ :FDLE@K[I@FJV M8I@8D <EKI< ,$ 100,00 < ,$ 1.000,00 G8I8 :8;8 
G<JJF8. D< 8:FI;F :FD '8I@E?F (2017, G. 96), R8 D<KF;FCF>@8 ;F CI<;@8D@>F 
CFDLE@;8;< J< 98J<@8 E8 <JKI8K`>@8 ;< =FIK8C<:@D<EKF ;FJ C8_FJ :FDLE@K[I@FJ 
< ;< I<JGFEJ89@C@;8;< <EKI< FJ D<D9IFJ ;F >ILGF, :FD F @EKL@KF ;< D8EK<I F 
>ILGF LE@;F < :FD 8J :FE;@_e<J E<:<JJ[I@8J G8I8 8GF@8I FJ <DGI<<E;<;FI<J 
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@E;@M@;L8@J < @EK<I<JJ8;FJ EF 8:<JJF 8F :I`;@KFV. )L J<A8, F CI<;@8D@>F 
D@D<K@Q8, ;< :<IK8 D8E<@I8, 8 GI[K@:8 SE8E:<@I8 HL< 8J DLC?<I<J A[ I<8C@Q8D, 
E8 D<;@;8 <D HL< 9LJ:8 :I@8I I<C8_e<J ;LI8;FLI8J ;< :FES8E_8, ;< 
JFC@;8I@<;8;< < D<JDF ;< 8D@Q8;<. 

A ;<JG<@KF ;<JJ8J ;@J:LIJ@M@;8;<J K<:@;8J GFI <:FEFD@JK8J, F F9A<K@MF 
GFI KI[J ;<JJ< K@GF ;< GIF>I8D8 <I8 @DGC<D<EK8I =FID8J ;< :FEKIFC< < 
I<>LC8_^F <JK8K8C G8I8 8HL@CF HL< <I8 :8I8:K<I@Q8;F :FDF LD8 =I8>D<EK8_^F 
;F D<I:8;F ;< :I`;@KF EF BI8J@C. (<JJ8 Cc>@:8, K8C =I8>D<EK8_^F ;<:FII@8 R;8 
;@=LJ^F ;< GI[K@:8J E^F @EJK@KL:@FE8C@Q8;8J, :8I8:K<I@Q8;8J GFI <C<M8;8 
;@JG<IJ^F ;< K8O8J ;< ALIFJ < 8KL8_^F ] D8I><D ;8 C<>8C@;8;<, FG<I8;8J GFI 
8>@FK8J FL :I<;FI<J =8D@C@8I<JV (,L8J #2 a*., 2015, G. 13). AC`D ;@JJF, G8I8 
<:FEFD@JK8J < FLKIFJ 8><EK<J <JK8K8@J, 8 ;@K8 R<:FEFD@8 @E=FID8CV, E8 HL8C 8J 
DLC?<I<J E<>F:@8EK<J <JK8I@8D @EJ<I@;8J, =LE:@FE8 :FD 98J< ELD RD`KF;F 
DFE<K[I@FV :8I8:K<I@Q8;F GFI KI8EJ8_e<J I<8C@Q8;8J <D RG8G<C DF<;8V, F HL< 
8LD<EK8 8 ;<D8E;8 GFI DF<;8J < 8 JL8 M<CF:@;8;< ;< :@I:LC8_^F, 
;@S:LCK8E;F, 8JJ@D, 8 SJ:8C@Q8_^F ;<JJ8J KI8EJ8_e<J G<CF EJK8;F < 
@EJK@KL@_e<J SE8E:<@I8J ('8I@E?F, 2017). 

/D <O<DGCF ;<JJ< :FEKIFC< <JK8K8C E8J KI8EJ8_e<J :FD DF<;8J ` F 
*@O. ED FG<I8_^F EF BI8J@C 8 G8IK@I ;< 2021, F *@O, J<>LE;F ;<J:I<M< F B8E:F 
C<EKI8C ;F BI8J@C11, ` RF G8>8D<EKF @EJK8EK\E<F 9I8J@C<@IFV. ) *@O =F@ :I@8;F 
G<CF B8E:F C<EKI8C < A[ J< GFGLC8I@QFL <D KF;F F G8bJ, EFD<8;8D<EK< <EKI< 
E<>F:@8EK<J :FEJ@;<I8;FJ G<CF EJK8;F :FDF R@E=FID8@JV. EC< G<ID@K< HL< 8J 
KI8EJ8_e<J J<A8D I8JKI<8;8J G<CF J@JK<D8 98E:[I@F A[ HL< F ;@E?<@IF ` 
KI8EJ=<I@;F <EKI< :FEK8J ;< =FID8 @EJK8EK\E<8. (8 G<IJG<:K@M8 ;F >FM<IEF 
9I8J@C<@IF, F *@O :FEKI@9L@ G8I8 8 :FDGFJ@_^F ;< LD R<:FJJ@JK<D8V SE8E:<@IF, 
A[ HL< G<ID@K< 8 R<C<KIFE@Q8_^F ;FJ D<@FJ ;< G8>8D<EKF (:FEJ<HL<EK<D<EK<, 
D<C?FI :FEKIFC< ;< &D/F. 5C8M8><D ;< ;@E?<@IF < SE8E:@8D<EKF ;F K<IIFI@JDF6 
< I<;L_^F ;F LJF ;< :`;LC8J, HL< J^F @EJKILD<EKFJ JF:@8CD<EK< D8@J 
:LJKFJFJ)V. A@E;8 J<>LE;F F BC, F LJF ;F *@O 8LD<EK8 8 M<CF:@;8;< <D HL< 
G8>8D<EKFJ FL KI8EJ=<IaE:@8J J^F =<@KFJ < I<:<9@;FJ, GFK<E:@8C@Q8E;F: 
8C8M8E:8I 8 :FDG<K@K@M@;8;< < 8 <S:@aE:@8 ;F D<I:8;F; 98@O8I F :LJKF, 
8LD<EK8I 8 J<>LI8E_8 < 8GI@DFI8I 8 <OG<I@aE:@8 ;FJ :C@<EK<J; @E:<EK@M8I 8 
<C<KIFE@Q8_^F ;F D<I:8;F ;< G8>8D<EKFJ ;< M8I<AF; GIFDFM<I 8 @E:CLJ^F 
SE8E:<@I8; < GI<<E:?<I LD8 J`I@< ;< C8:LE8J <O@JK<EK<J E8 :<JK8 ;< 
@EJKILD<EKFJ ;< G8>8D<EKFJ ;@JGFEbM<@J 8KL8CD<EK< ] GFGLC8_^F. CFDF J< 
GF;< F9J<IM8I, ?[ LD <J=FI_F ;FJ 8><EK<J SE8E:<@IFJ <D 8LD<EK8I 8 
98E:8I@Q8_^F < ;@D@EL@I 8 :@I:LC8_^F ;< G8G<C DF<;8 GFI D<@F ;< LD 
<OG8EJ@MF GIF:<JJF ;< ;@>@K8C@Q8_^F ;F ;@E?<@IF. 

11 #E=FID8_e<J 
<OKI8b;8J ;F J@K< ;F BC, 
;@JGFEbM<C <D: <?KKGJ://
NNN.9:9.>FM.9I/
<JK89@C@;8;<SE8E:<@I8/
G@O>. A:<JJF: 11 J<K. 
2022.
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'8ICL:< G8IK@:@GFL ;<, D8@J FL D<EFJ, HL8KIF <DGI`JK@DFJ ;F 
CI<;@8D@>F <, :FE=FID< D< I<C8KFL, G8I<:@8 J< @E:FDF;8I :FD <JJ8J 
K<EK8K@M8J ;< :FEKIFC< < SJ:8C@Q8_^F. ED JL8 8M8C@8_^F, <D9FI8 8 =8:@C@;8;< 
;< F9K<I F ;@E?<@IF GFI D<@F ;<JJ<J <DGI`JK@DFJ 8AL;8JJ<, <C8 E^F >FJKFL ;8 
<OG<I@aE:@8, GF@J ;@=<I<EK< ;F DF;F :FDF M@E?8 E<>F:@8E;F :FD F "',&#'0- 
4'4-, FJ <DGI`JK@DFJ =8Q@8D :FD HL< <C8 S:8JJ< ac-+-"a"a # .0#-c3.a"a, 
GF@J 4a+-1 13.-0 /3# &-(# #3 .#%3# 3 +'*, c-+.0- a1 0-3.a1, +a1 "#.-'1 
2#,&- /3# "#4-*4#0 a/3#*# "',&#'0-. E3 9ca4a c-+ +3'2a c-'1a ,a cab#?a # - 
"',&#'0- ,>- c'0c3*a4a. CFDF 8JJ@E8C<@ 8:@D8, E8 D<JD8 `GF:8, '8ICL:< 
:FD<_FL 8 K<I K8C^F ;< :?<HL<J < :8IKe<J ;< :I`;@KF ;FJ 98E:FJ BI8;<J:F < 
#K8f, D8J 8JJ@D :FDF F ;@E?<@IF F9K@;F GFI D<@F ;F CI<;@8D@>F, :FD FJ 
:?<HL<J < :8IKe<J ;< :I`;@KF 4-cA 4'a(a4a, +a1 a1 c-'1a1 ,>- :3Ba+ c-+- 
/3a,"- #3 c-+.0a4a c-+ "',&#'0-. C-+ ca02>- # c&#/3#, - "',&#'0- 2a+b@+ 
,>- c'0c3*a4a. D<M@;F 8 @JJF, <C8 =F@ 898E;FE8E;F <JJ8J =FID8J ;< F9K<I F 
;@E?<@IF G8I8 FJ E<>c:@FJ FL LJ8E;F :FD D8@FI :8LK<C8, GI@E:@G8CD<EK< F 
:?<HL< < F :8IK^F ;< :I`;@KF. 

A 8M8C@8_^F ;< &f:@8 M8@ E8 D<JD8 ;@I<_^F. EC8 G8IK@:@GFL ;< 
<DGI`JK@DFJ <D >ILGF GFI KIaJ M<Q<J. CFE=FID< GFE;<IFL, ,- c-+#?- 2#+ 
4a,2a%#+, +a1 "#.-'1 4-cA 9ca .a%a,"- 58J G8I:<C8J6 # @ 03'+ .-0/3# 2#+ 
(30-1 # 4-cA .#0"# ,- *3c0-. *<;@ G8I8 HL< <C8 D< ;<JJ< LD <O<DGCF: #3 
.#%3#' 3+ #+.0@12'+- "# R$ 2.000,00 .a0a .a%a0 #+ 1#'1 4#8#1 "# R$ 
400,00. Q3#0 "'8#0, ,- 9,a*, #3 4-3 .a%a0 R$ 2.400,00. E +#3 *3c0- $-' .0a 
-,"#? O *3c0- 4a' #+b-0a ,- a*3%3#* 5;8 CFA@E?86 # ,-1 (30-1 # #3 9c- 1#+ 
,a"a. &f:@8 ;<@OFL ;< G8IK@:@G8I ;F CI<;@8D@>F ?[ D8@J FL D<EFJ KIaJ 8EFJ 
GFIHL< - C0#"'a+'%- @ 3+a 0#1.-,1ab'*'"a"# +3'2- %0a,"# # 1#+ - 
C0#"'a+'%- +# 1',2- +a'1 = 4-,2a"#. '8@E?8, GFI <O<DGCF, :FD<EKFL HL< 
G8>8I 8J G8I:<C8J ;F CI<;@8D@>F 8:898M8 GFI :FDGFI JL8J GI<F:LG8_e<J 
:FK@;@8E8J 8 I<JG<@KF ;F FI_8D<EKF ;FD`JK@:F: "#.-'1 "- "'a 20 #3 (< 4-3 +# 
a.#00#a,"-. 

D@=<I<EK<D<EK< ;8 G<IJG<:K@M8 ;< 8><EK<J SE8E:<@IFJ G8I8 HL<D E^F 
?[ :FEKIFC< ;8 :@I:LC8_^F ;F ;@E?<@IF EFJ E<>c:@FJ ;< DLC?<I<J :FDF 8J 
@EK<ICF:LKFI8J E<JK8 <KEF>I8S8, G<I>LEK<@ 8 '8ICL:< :FDF <C8 I<>@JKI8M8 8 
:@I:LC8_^F ;F ;@E?<@IF < ;8J D<I:8;FI@8J. '8ICL:< D< 8GI<J<EKFL LD DF;F 
98JK8EK< :FDGC<OF < D@EL:@FJF ;< I<8C@Q8I FJ I<>@JKIFJ ;< JL8J M<E;8J EF 
G<IbF;F <D HL< 8KLFL :FDF E<>F:@8EK< ;< IFLG8J. (<JJ< GFEKF ;8 EFJJ8 
:FEM<IJ8, <C8 =F@ 8K` J<L HL8IKF < MFCKFL :FD LD8 G@C?8 ;< ca02D#1 @DGI<JJFJ 
<D :8IKFC@E8, :FD 13:D ;< :FDGI@D<EKF < 8:D ;< C8I>LI8. (8 =I<EK< ;F 
:8IK^F, ?[ LD8 K89<C8 :FD HL8KIF :8DGFJ, 8C`D ;F :89<_8C?F :FD =LE;F 
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GI<KF JF9I< F HL8C J< Ca RS:?8 ;< GI<JK8_^FV <D C<KI8J D8@fJ:LC8J E8 :FI ;F 
G8G<C. ED9FI8 F EFD< @DGI<JJF =FJJ< <JK<, '8ICL:< < FLKI8J DLC?<I<J 
:?8D8M8D 8J S:?8J ;< ca02>- "# .0#12a?>-. (F GI@D<@IF :8DGF ;F :8IK^F ?[ 
<JG8_F G8I8 J< I<>@JKI8I 8 ;8K8, F EfD<IF ;< =FC?8 (G<EJF HL< G8I8 ;<@O8I E8 
J<HLaE:@8 FJ GIcO@DFJ :8IKe<J, 8GcJ F KFK8C GI<<E:?@D<EKF ;F 8EK<I@FI) < F 
EfD<IF ;F :8IK^F. &F>F 898@OF, EF J<>LE;F :8DGF, :FEJK8D HL8KIF C@E?8J < 
;L8J :FCLE8J: E8 GI@D<@I8 :FCLE8 J< I<>@JKI8D FJ F9A<KFJ :FDGI8;FJ < E8 
J<>LE;8 FJ M8CFI<J <D I<8@J ;< :8;8 LD ;<C<J. (F :8DGF J<>L@EK<, J^F 
I<>@JKI8;FJ FJ ;8;FJ ;< @;<EK@S:8_^F ;8 G<JJF8 HL< :FDGI8 (EFD<, 
<E;<I<_F < M<E;<;FI). ) HL8IKF < fCK@DF :8DGF :FD<_8 E8 =I<EK< ;F :8IK^F < 
J< I<G<K< <D KF;F F J<L M<IJF. (<JJ< <JG8_F ?[ ;L8J K89<C8J G8I8C<C8J :8;8 
LD8 :FD KIaJ :FCLE8J FE;< J< GF;< I<>@JKI8I 8J ;8K8J ;FJ G8>8D<EKFJ 
<=<KL8;FJ, F M8CFI <D ;@E?<@IF < F J8C;F I<JK8EK<.

*8I8 =8:@C@K8I F D8ELJ<@F ;FJ :8IKe<J, EFJ J<EK8DFJ ELD8 D<J8 
I<;FE;8 ;< D8;<@I8 < :FI 9I8E:8, :FD KIaJ :8;<@I8J <D MFCK8. ED J<>L@;8, 
'8ICL:< GdJ-J< 8 GIF:LI8I F GI@D<@IF :8IK^F ;< GI<JK8_^F HL< J@>E@S:8M8 G8I8 
<C8 F D8I:F @E@:@8C ;FJ J<LJ E<>c:@FJ, GF@J E<C< =F@ I<>@JKI8;8 JL8 GI@D<@I8 
M<E;8. EEHL8EKF S:FL J<EK8;8 GIF:LI8E;F <JJ< :8IK^F RGI@DF>aE@KFV, G<;@L 
HL< .8PE8I8 9LJ:8JJ< LD8 KF8C?8 G8I8 =FII8I 8 D<J8 < JF9I< <C8 :FD<_FL 8 
<JG8C?8I FJ :8IKe<J ;<GF@J HL< :FE=<I@8 8 ;8K8 ;8 :FDGI8 HL< =FI8 I<>@JKI8;8 
(F@>LI8 2). )J :8IKe<J =FI8D J<E;F ;@JGFJKFJ ;< DF;F 8 =FID8I LD :bI:LCF. 
D8;8 8 HL8EK@;8;< ;< :8IKe<J, .8PE8I8 < <L EFJ F=<I<:<DFJ G8I8 8AL;8I 8 
:FE=<I@I 8J ;8K8J. EEHL8EKF @JJF '8ICL:< G<>FL LD8 :8E<K8 < 8KL8C@QFL 
8C>LEJ :8IKe<J <J:I<M<E;F E8 =I<EK< :FD C<KI8J >8II8=8@J RG>V, @E;@:8E;F HL< 
8HL<C8 :FDGI8 =F@ C@HL@;8;8. EEKI< LD < FLKIF :8IK^F, <C8J =FI8D K8D9`D J< 
C<D9I8E;F ;8J 8EK@>8J =I<>L<J8J, :?<:8E;F J< 8HL<C8 G<JJF8 <I8 D<JDF 
LD8 M@Q@E?8, LD8 G8I<EK< GIcO@D8, 8C>L`D HL< A[ E^F DFI8M8 E8 M@Q@E?8E_8 
FL HL< ?[ 8EFJ E^F J< M@8D. '8ICL:< EFJ DFJKIFL JL8 FI>8E@Q8_^F, F :FEKIFC< 
;8J @E=FID8_e<J HL< D8EK@E?8 < F HL8EKF 8HL<C8 =FID8 ;< I<>@JKIFJ =8Q@8 
G8IK< ;F J<L (#'2- "# ,#%-c'a0. 0<Q FL FLKI8 EFJ :?8D8M8 G8I8 M<I EFJ 
:8IKe<J 8 GIF>I<JJ^F ;FJ M8CFI<J ;8J :FDGI8J HL< 8J =I<>L<J8J =8Q@8D, 
:FD<_8E;F ;< LD M8CFI D8@J 98@OF 8K` :?<>8I 8 HL8EK@8J D8@J IF9LJK8J, 
:FE=FID< 8 I<C8_^F < 8 :FES8E_8 <EKI< <C8J J< 8GIF=LE;8M8D. 
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(LD8 :<IK8 8CKLI8, 8@E;8 <EHL8EKF :FE=<I@8 < <JG8C?8M8 FJ :8IKe<J, 
'8ICL:< C<D9IFL 8 .8PE8I8 ;8 @DGFIK\E:@8 ;8HL<C<J F9A<KFJ, GF@J 8C@ <JK8M8 8 
JL8 ?@JKcI@8, 8 JL8 CLK8 < FJ J<LJ K<DGFJ ;< 9FE8E_8. EC8J J< GLJ<I8D 8 
:FEM<IJ8I, A[ HL< .8PE8I8 :FE:FI;8M8 :FD 8 D^<, < 8SID8M8D HL< <D9FI8 
FJ :8IKe<J A[ E^F K@M<JJ<D LD M8CFI D8K<I@8C, K@E?8D M8CFI 8=<K@MF, ;F:LD<EK8C, 
GF;<I@8D J<I ;F8;FJ 8 LD DLJ<L (F@>LI8 3). '8ICL:< G<;@L HL< .8PE8I8 
ELE:8 J< ;<JSQ<JJ< ;FJ :8IKe<J, D<JDF 8GcJ 8 JL8 DFIK<, GF@J <C<J 
;<M<I@8D S:8I G8I8 8 GFJK<I@;8;<. '@E?8 GI<J<E_8 8C@ < D<L @EK<I<JJ< 
E8HL<C8 ?@JKcI@8 <I8 LD @E;b:@F ;F M8CFI ;8HL<C8 I<CbHL@8 HL< '8ICL:< 
>L8I;8M8 :FEJ@>F :FD K8EKF :L@;8;F. *<I:<9@ @JJF ;<GF@J HL< FLM@ '8ICL:< 
;@Q<I G8I8 .8PE8I8 GFI ;L8J M<Q<J: #12< 4#,"- c-+- 1-3 '+.-02a,2#? AC`D ;8 
@DGFIK\E:@8 ;< KF;8 JL8 ?@JKcI@8, D8ELJ<8I FJ :8IKe<J G8I<:< K<I J@;F D8@J 
LD <JKbDLCF G8I8 8C@D<EK8I F ;<J<AF ;< '8ICL:< ;< MFCK8I 8 E<>F:@8I. 
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D<GF@J ;< EFJ DFJKI8I FJ :8IKe<J ;< GI<JK8_^F, '8ICL:< =F@ 9LJ:8I LD 
*'40- "# ca'6a, ;8HL<C<J =<@KFJ :FD :8G8 ;LI8 E8 :FI GI<K8, @DGI<JJFJ <D 
=FC?8J K8D8E?F F=b:@F. CFD F C@MIF <D D^FJ, '8ICL:< <OGC@:FL JF9I< F DF;F 
:FDF 8KI@9Lb8 FJ GI<_FJ ]J IFLG8J < FJ :[C:LCFJ HL< <=<KL8M8 G8I8 =8Q<I F 
;@E?<@IF I<E;<I < ;8I CL:IFJ. (8J =FC?8J A[ 8D8I<C8;8J, C@8-J< E8 GI@D<@I8 C@E?8 
8 ;8K8 ;8 M@8><D G8I8 C8IL8IL. (8J C@E?8J J<>L@EK<J <JK8M8D I<>@JKI8;8J 8J 
HL8EK@;8;<J ;< D<I:8;FI@8J :FDGI8;8J <, ;F C8;F, HL8EKF J<I@8 F9K@;F :FD 8 
M<E;8. AF SE8C ;8 C@JK8, :FJKLD8M8 ?8M<I LD KI8_F, ;8HL<C<J HL< :FJKLD8DFJ 
=8Q<I 8F DFEK8I LD8 FG<I8_^F D8K<D[K@:8, JF9 <C< 8 JFD8 ;FJ M8CFI<J <, 8F 
C8;F FL 898@OF, HL8EKF ;8HL<C< M8CFI <I8 CL:IF, HL8EK@8 F9K@;8 ;<GF@J HL< 
'8ICL:< JL9KI8b8 ;F KFK8C F M8CFI @EM<JK@;F E8J :FDGI8J. (F K<DGF <D HL< 
'8ICL:< D< DFJKI8M8 F C@MIF ;< :8@O8 (F@>LI8 4), .8PE8I8 <JK8M8 :FEK8E;F 
HL8EKFJ :8IKe<J K@E?8D 8C@, A[ HL< @JJF 8AL;8I@8 8 <EK<E;<I F K8D8E?F ;8 
:C@<EK<C8: LD :8IK^F GFI G<JJF8. D<GF@J ;< 8ELE:@8I FJ 551 :8IKe<J < K<IDFJ 
LD8 @;<@8 ELD`I@:8 ;F K8D8E?F ;FJ E<>c:@FJ ;< '8ICL:<, .8PE8I8 
:FDGC<KFL: 551 .#11-a1F '8ICL:< <OGI<JJFL FI>LC?F < 8C<>I@8 G<CF 
I<:FE?<:@D<EKF HL< <JK[M8DFJ 8 =8Q<I ;< KF;8 JL8 ?@JKcI@8 < KI898C?F.
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DLI8EK< F G<IbF;F <D HL< SQ G<JHL@J8 ;< :8DGF <D C8IG@E8 E^F 
=FI8D I8I8J 8J M<Q<J E8J HL8@J D< ;<G8I<@ :FD M8I@8;8J D8E<@I8J ;< I<8C@Q8I 
I<>@JKIFJ < :FEKIFC<J ;FJ E<>c:@FJ GFI G8IK< ;8J DLC?<I<J E<>F:@8EK<J. -<A8 
GFI D<@F ;F ca"#0,',&- FE;< '8@E?8 I<>@JKI8 8J KI8EJ8_e<J ;FJ JFIK<@FJ (:=. 
S>LI8 1), J<A8 EFJ :8IKe<J ;< GI<JK8_^F < C@MIF ;< :8@O8 ;< '8ICL:<, F HL< 
<JJ8J DLC?<I<J EFJ 8GI<J<EK8D ` 8HL@CF HL< M8@ J<E;F ;<@O8;F ;< =FI8 FL 
;<J:FEJ@;<I8;F G<CFJ =FIDLC8;FI<J ;< GFCbK@:8J JF:@8@J < <:FEdD@:8J < GFI 
8><EK<J < @EJK@KL@_e<J SE8E:<@I8J. '8@J HL< @JJF, 8J @EK<ICF:LKFI8J <OGe<D F 
HL8EKF 8 I<C8_^F <EKI< cI>^FJ ;F EJK8;F, @EJK@KL@_e<J SE8E:<@I8J GI@M8;8J < 
G<JJF8J HL< <JK<J :FEJ@;<I8D :FDF R;< 98@O8 I<E;8V ` D<;@8;8 GFI 
I<C8_e<J ;< ;<J:FES8E_8 HL< :@I:LC8D <D D^F ;LGC8: EJK8;F < 98E:FJ, GFI 
<O<DGCF, ;<J:FES8D ;8 9F8-=` < ;8 :8G8:@;8;< G8I8 ?FEI8I :FDGIFD@JJFJ 
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;< G<JJF8J :C8JJ@S:8;8J :FDF GF9I<J, LD8 M<Q HL< JL8 GI<F:LG8_^F ` :FD 
F I<KFIEF ;F @EM<JK@D<EKF =<@KF 8F F=<I<:<I D@:IF:I`;@KF, EFD<8;8D<EK< LD 
I<KFIEF HL< C?<J G<ID@K8D :8C:LC8I 8C>LEJ CL:IFJ; ;8 G8IK< ;8J G<JJF8J R;< 
98@O8 I<E;8V, :@<EK<J HL< J^F ;8J @EK<E:@FE8C@;8;<J ;< 8><EK<J 8 J<IM@_F ;F 
:8G@K8C, J<A8 <C< F9K@;F ALEKF 8 @EJK@KL@_e<J Gf9C@:8J FL GI@M8;8J, LD8 M<Q HL< 
8:LDLC8D <OG<I@aE:@8J K<:@;8J :FK@;@8E8D<EK< HL< C?<J @E;@:8D F HL8EKF 
<JJ<J 8><EK<J < @EJK@KL@_e<J RAF>8D ;F FLKIF C8;FV <, <D ><I8C, GFI D<@F ;< 
I<>I8J @E@EK<C@>bM<@J ;8;8 JL8 K<:E@:8C@;8;< < I8:@FE8C@;8;< <K`I<8J.

.8CM<Q LD @E;@:8K@MF ;<JJ8J ;<J:FES8E_8J < ;8J <JKI8K`>@8J HL< 
@EJK8LI8D ;< LD C8;F FL ;< FLKIF, J<A8 F DF;F :FDF 8J DLC?<I<J J< <E>8A8D 
E<JJ<J GIF>I8D8J ;< D@:IF:I`;@KF. *8I8 DLC?<I<J HL< J< D8EKaD FL J< 
D8EK@M<I8D GFI D8@FI<J G<IbF;FJ ;< K<DGF, :FDF '8@E?8, LD :8D@E?F 8 J<I 
KI8_8;F @E:CL@, GI@D<@IF, 8 G8IK@:@G8_^F <D <DGI`JK@DFJ :FC<K@MFJ, J<>LE;F, 
;<GF@J ;< K<I<D J< DFJKI8;F R;< :FES8E_8V G8I8 8J @EJK@KL@_e<J SE8E:<@I8J, F 
8:<JJF 8 :I`;@KFJ @E;@M@;L8@J. '8@E?8 J< LK@C@QFL ;< LD ;@=<I<E:@8C ;F 
CI<;@8D@>F G8I8 KI@C?8I <JJ<J @K@E<I[I@FJ. EJK< GIF>I8D8 F=<I<:< LD8 C@E?8 ;< 
D@:IF:I`;@KF <O:CLJ@M8 G8I8 DLC?<I<J, F CI<;@8D@>F D<C8J. FF@ GFI D<@F ;<C< 
HL< '8@E?8 :FD<_FL 8 8:<JJ8I @E;@M@;L8CD<EK< F :I`;@KF 8 G8IK@I ;< 2006. 
(<JJ8 `GF:8, <C8 A[ G8IK@:@G8M8 ?[ KIaJ 8EFJ ;F >ILGF C@;<I8;F GFI -FC<;8;<, 
;FE8 ;< LD8 G<HL<E8 M@;I8_8I@8 ;< C8IG@E8. ) >ILGF <I8 =FID8;F GFI ;<Q 
G<JJF8J, KF;8J DLC?<I<J E<>F:@8EK<J ;< ;@=<I<EK<J I8DFJ. CFDF E<JJ8 
`GF:8 C8IG@E8 E^F :FEK8M8 :FD 8>aE:@8 ;F B8E:F ;F (FI;<JK<, <C8J 
GI<:@J8M8D 8CL>8I LD8 %FD9@ < M@8A8I G8I8 .@D98f98 U K8D9`D E8 4FE8 ;8 
'8K8 G<IE8D9L:8E8, 8 47%D ;< C8IG@E8 U FE;< GF;@8D 8JJ@E8I 8 
;F:LD<EK8_^F EF 98E:F < 8:<JJ8I F ;@E?<@IF. ) :I`;@KF <I8 ;<GFJ@K8;F 
;@I<K8D<EK< E8J :FEK8J @E;@M@;L8@J HL< :8;8 DLC?<I ;F >ILGF GI<:@JFL 89I@I 
E8 8>aE:@8 98E:[I@8. AF D<EFJ E8 <OG<I@aE:@8 ;8 D@E?8 D^<, <JK8 =F@ JL8 
GI@D<@I8 :FEK8 <D 98E:F, HL8E;F <C8 A[ K@E?8 55 8EFJ ;< @;8;<. 

) CI<;@8D@>F D<C8J :FEK8 :FD LD8 8><EK< ;< D@:IF:I`;@KF HL< 
I<8C@Q8, J<>LE;F 8ELE:@8 F 98E:F, LD 8K<E;@D<EKF G<IJFE8C@Q8;F, M@JKF HL< 
M8@ 8K` 8 :8J8 ;8 G<JJF8, D8EK`D :FEK8KF :FEK@EL8;F < =8Q RFI@<EK8_^F 
<DGI<J8I@8CV (B8E:F ;F (FI;<JK<, J/;). ) CI<;@8D@>F ` LD GIF>I8D8 ;< 
D@:IF:I`;@KF FI@<EK8;F < =8Q G8IK< ;F 8KL8C *IF>I8D8 (8:@FE8C ;< '@:IF:I`;@KF 
*IF;LK@MF )I@<EK8;F. D< 8:FI;F :FD '8I@E?F (2017), F D@:IF:I`;@KF GIF;LK@MF 
FI@<EK8;F, 8C`D ;< J<I :FEJ@;<I8;F :FDF LD8 =<II8D<EK8 ;< :FD98K< ] 
GF9I<Q8 < @E:CLJ^F SE8E:<@I8 ;< G<JJF8J ;<J98E:8I@Q8;8J, J< ;<J<EMFCM< 
=LE;8D<EK8CD<EK< GFI @EK<ID`;@F ;< LD8 I<;< ;< @EJK@KL@_e<J <JG<:@8C@Q8;8J 
E8 :FE:<JJ^F ;< :I`;@KF 8JJ@JK@;F, FL J<A8, :FD 8 FI@<EK8_^F K`:E@:8 
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E<:<JJ[I@8 8F ;<J<EMFCM@D<EKF JLJK<EK[M<C ;<JJ<J <DGI<<E;@D<EKFJ, ;< 
DF;F 8 >8I8EK@I 8 8GC@:8_^F ;FJ I<:LIJFJ EF E<>c:@F ;< J<LJ 9<E<S:@[I@FJ. 
(8 <JK<@I8 ;< KI8EJ=FID8_e<J HL< =FI8D F:FII<E;F E8J GFCbK@:8J ;< 8:<JJF 8F 
:I`;@KF EF BI8J@C 8 G8IK@I ;< 1997, F *IF>I8D8 (8:@FE8C ;< '@:IF:I`;@KF 
*IF;LK@MF )I@<EK8;F =F@ :I@8;F <D 2005 < K<D :FDF F9A<K@MFJ: R@) @E:<EK@M8I 8 
><I8_^F ;< KI898C?F < I<E;8 <EKI< FJ D@:IF<DGI<<E;<;FI<J GFGLC8I<J; @@) 
;@JGFE@9@C@Q8I I<:LIJFJ G8I8 F D@:IF:I`;@KF GIF;LK@MF FI@<EK8;F; @@@) F=<I<:<I 
8GF@F K`:E@:F ]J @EJK@KL@_e<J ;< D@:IF:I`;@KF GIF;LK@MF FI@<EK8;F, :FD M@JK8J 
8F =FIK8C<:@D<EKF @EJK@KL:@FE8C ;<JJ8J, G8I8 8 GI<JK8_^F ;< J<IM@_FJ 8FJ 
<DGI<<E;<;FI<J GFGLC8I<JV ('8I@E?F, 2017, G. 19-20).

*8I8 :FE:I<K@Q8I K8@J F9A<K@MFJ, F *IF>I8D8 GI<Ma 8 <O@JKaE:@8 ;< 
8><EK<J ;< :I`;@KF HL< J^F GIFSJJ@FE8@J :FEKI8K8;FJ G<C8J @EJK@KL@_e<J 
SE8E:<@I8J HL< 8KL8D :FDF LD D<;@8;FI SE8E:<@IF <EKI< K8@J @EJK@KL@_e<J < 
FJ 9<E<S:@[I@FJ <D GFK<E:@8C, 8C`D ;< KI898C?8I<D :FD =F:F E8 GIFDF_^F ;8 
:FEKI8K8_^F ;F :I`;@KF. D< 8:FI;F :FD 8 G<JHL@J8 :FE;LQ@;8 GFI '8I@E?F 
(2017, G. 49) < JL8 <HL@G<, 8J G<JJF8J HL< 8:<JJ8D F *IF>I8D8 (8:@FE8C ;< 
'@:IF:I`;@KF *IF;LK@MF )I@<EK8;F <JK^F @EJ<I@;8J EFJ R>ILGFJ D8@J MLCE<I[M<@J 
5<6 J^F 8J DLC?<I<J, AFM<EJ, < FJ I<J@;<EK<J =FI8 ;8 :8G@K8C < ;8 [I<8 
D<KIFGFC@K8E8V, <JG<:@8CD<EK< KI898C?8;FI8J GFI :FEK8 GIcGI@8 HL< 8KL8D 
GI<;FD@E8EK<D<EK< EF I8DF :FD<I:@8C. .8C G<ISC JF:@8C ;<D8E;8 8 
E<:<JJ@;8;< ;F KI898C?F ;FJ 8><EK<J ;< :I`;@KF :FDF =FID8 ;< >8I8EK@I E^F 
Jc F <=<K@MF LJF ;FJ I<:LIJFJ E8J 8K@M@;8;<J GIF;LK@M8J (<M@K8E;F, E8 Cc>@:8 
;8 ;<J:FES8E_8, 8 ;<JM@IKL8_^F ;FJ F9A<K@MFJ ;F *IF>I8D8), D8J, 
<JG<:@8CD<EK<, 8 I<8C@Q8_^F ;< FI@<EK8_^F SE8E:<@I8. 

A 8_^F ;<JJ<J 8><EK<J ;< :I`;@KF G8IK< ;< LD8 8GIFGI@8_^F ;< LD 
:FEALEKF ;< M8CFI<J HL<, ;F GFEKF ;< M@JK8 ;8J/FJ <:FEFD@JK8J FIKF;FOFJ, J^F 
:8I8:K<IbJK@:FJ ;8J KI8EJ8_e<J HL< F:FII<D EF RJ<KFI @E=FID8CV ;8 <:FEFD@8, 
K8@J :FDF: J<>LI8E_8, :FES8E_8, :FDGIFD@JJF G<JJF8C, MbE:LCF <EKI< 8><EK< 
< :C@<EK<, 8:FEJ<C?8D<EKF. ) KI898C?F ;< 8><EK<J ;< :I`;@KF R?LD8E@Q8 8 
:FE:<JJ^F ;< :I`;@KFV ('8I@E?F, 2017, G. 86). *FI @JJF, E8 :FE:<G_^F ;F 
*IF>I8D8, ;8;8 8 I<C8_^F ;< :FES8E_8, F MbE:LCF G<JJF8C, 8J FI@<EK8_e<J 
GI<JK8;8J < 8J =8:@C@;8;<J F9K@;8J G<C8 D<;@8_^F HL< 8><EK<J ;< :I`;@KF 
I<8C@Q8D, <JK< K@GF ;< KI898C?F J< :8I8:K<I@Q8 :FDF LD RKI898C?F 
GJ@:FCc>@:FV ('8I@E?F, 2017, G. 73), :LAF I<JLCK8;F GI@E:@G8C G8I8 FJ 
FG<I8;FI<J ;< D@:IF:I`;@KF M8@ 8C`D ;8 :FEKI8K8_^F ;FJ GIF;LKFJ SE8E:<@IFJ, 
GF@J >8I8EK< 8 ;@D@EL@_^F ;8 @E8;@DGCaE:@8 < 8 SJ:8C@Q8_^F ;8 8GC@:8_^F ;F 
:I`;@KF HL< ;<M< J<I @EM<JK@;F EF E<>c:@F < E^F LK@C@Q8;F G8I8 FLKIFJ SEJ.

A 8><EK< ;< :I`;@KF :FD HL<D '8@E?8 K<D :FEK8KF ;<J;< J<L @E>I<JJF 
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EF CI<;@8D@>F J< :?8D8 ,<E8K8. *8I8 ;<JK8:8I F K<DGF ;8 I<C8_^F < 8K` 
:<IK8 @EK@D@;8;< HL< <C8J D8EKaD, '8@E?8 D< ;@JJ< HL< HL8E;F 8 :FE?<:<L 
#*a #0a ,-4',&a # &-(# (< 2#+ a2@ 9*&-1. FF@ <C8 HL<D M@J@KFL 8 :8J8 ;< '8@E?8 
<D 2006, HL8E;F G<>FL J<L GI@D<@IF :I`;@KF @E;@M@;L8C, G8I8 8M<I@>L8I <D 
HL8C I8DF <C8 E<>F:@8M8 < F HL< M<E;@8. AJ M@J@K8J J<IM@8D E^F Jc G8I8 
8M<I@>L8I F LJF ;F ;@E?<@IF, D8J K8D9`D :FDF LD DFD<EKF <D HL< F:FII@8 
8 RFI@<EK8_^F <DGI<J8I@8CV =<@K8 G<C8 8><EK< ;< :I`;@KF. CFD F ;@E?<@IF ;F 
:I`;@KF @E;@M@;L8C, '8@E?8 :FEJKIL@L LD <JG8_F U 8 JL8 *-(',&a FL a2#*'A, :FDF 
<C8 D<JD8 ;<EFD@E8 U 8DGC@8E;F 8 C8K<I8C ;< JL8 :8J8 (F@>LI8 5). AC`D 
;@JJF, :FDGIFL D[HL@E8 G8I8 :8IK^F ;< :I`;@KF, DcM<@J :FDF 98C:^F, 8I8I8J, 
:89@;<J < D8E<HL@EJ G8I8 =8Q<I 8 ;<DFEJKI8_^F ;8J G<_8J ;< IFLG8J.

A :FEJKIL_^F ;8 JL8 CFA@E?8 =F@ GFJJbM<C ;<GF@J HL< G8JJFL 8 DFI8I E8 
:8J8 ;8 D@E?8 8Mc, JL8 D^<, :FD 8 @E:LD9aE:@8 ;< J<I JL8 :L@;8;FI8, M@JKF 
HL< 0c <JK8M8 <D =8J< K<ID@E8C ;< LD :\E:<I < K<M<, 8@E;8, LD8 GJ@:FJ< 
J<E@C. ) DFD<EKF, J<>LE;F '8@E?8 E8IIFL, @DGC@:FL <D DL@K8J 8;8GK8_e<J ] 
JL8 EFM8 DFI8;8 < ] :FE;@_^F ;< :L@;8;FI8, F HL< C?< =<Q <E=I<EK8I 
;@S:LC;8;<J EFJ E<>c:@FJ. *FI :FEK8 ;<JJ8J ;@S:LC;8;<J, <C8 8KI8JFL F 
G8>8D<EKF ;F :I`;@KF @E;@M@;L8C GFI KIaJ D<J<J <, D<JDF G8>8E;F 
GFJK<I@FID<EK<, G<I;<L F ;@I<@KF ;< F9Ka-CF EFM8D<EK<. D<J;< <EK^F, 8 fE@:8 
GFJJ@9@C@;8;< ` G8IK@:@G8I ;F CI<;@8D@>F D<C8J < 8 =<@KLI8 ;< <DGI`JK@DFJ 
:FEJ@>E8;FJ M@E:LC8;FJ ] JL8 8GFJ<EK8;FI@8. CFE=FID< :FEK89@C@QFL, A[ =8Q 15 
8EFJ HL< G8IK@:@G8 ;<JJ8 C@E?8 ;< :I`;@KF <, 8F CFE>F ;<JJ< K<DGF, 8:89FL J< 
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KFIE8E;F Cb;<I ;F >ILGF, F HL< ;<DFEJKI8 8 :FEJKIL_^F ;< I<C8_e<J ;< 
:FES8E_8 :FD F >ILGF < :FD F 98E:F. ) EfD<IF ;< G<JJF8J EF >ILGF M8I@8 
DL@KF, D8J, ;<J;< F @Eb:@F ;8 G8E;<D@8 ;< C)0#D-19 < J<LJ @DG8:KFJ E8 M@;8 
:FK@;@8E8 ;8J DLC?<I<J E<>F:@8EK<J, F EfD<IF ;< G8IK@:@G8EK<J :8@L 
<EFID<D<EK<. D< @E@:@8CD<EK< ;<Q @EK<>I8EK<J, ?FA< F >ILGF J< D8EK`D :FD 
8G<E8J KIaJ DLC?<I<J: '8@E?8, ,8HL<C (D@E?8 @ID^ HL< K8D9`D ` E<>F:@8EK<) 
< BI8E:8 (LD8 8D@>8 ;< CFE>8 ;8K8).

ED9FI8 EF CI<;@8D@>F F M8CFI ;F :I`;@KF GFJJ8 :?<>8I 8 ,$ 21.000,00, 
EF CI<;@8D@>F D<C8J F C@D@K< ` ,$ 5.000,00. ) G8>8D<EKF ` =<@KF GFI 9FC<KFJ 
I<LE@;FJ <D :8IEa < ;<M< J<I <=<KL8;F ;@I<K8D<EK< EF 98E:F. "FA< C8IG@E8 A[ 
:FEK8 :FD LD8 8>aE:@8 ;F B8E:F ;F (FI;<JK<, F HL< =8:@C@KFL 98JK8EK< <JJ8J 
KI8EJ8_e<J, GF@J ` 8 Cb;<I ;F >ILGF HL< ;<M< I<8C@Q8I, G<JJF8CD<EK<, 8 
HL@K8_^F ;8 G8I:<C8. )L J<A8, <JG<I8-J< HL< F ;@E?<@IF :@I:LC< M@MF < ;<GF@J 
J<A8 ;<GFJ@K8;F G<C8 Cb;<I, F HL< <JG<C?8, ;< :<IK8 D8E<@I8, 8 =FID8 ;< FG<I8I 
EFJ JFIK<@FJ, A[ HL< F ;@E?<@IF ` I<LE@;F < (I<);@JKI@9Lb;F D<EJ8CD<EK<. /D 
;@=<I<E:@8C <EKI< 8 =FID8 :FDF FJ G8>8D<EKFJ J^F =<@KFJ EFJ JFIK<@FJ < EF 
CI<;@8D@>F D<C8J ` F 8:I`J:@DF ;< ALIFJ, :8JF ?8A8 8KI8JF EF G8>8D<EKF, F 
HL< ;<DFEJKI8 F HL8EKF E^F 98JK8 K<I :FES8E_8 <EKI< 8J G<JJF8J <EMFCM@;8J 
< 8 @EJK@KL@_^F FG<I8;FI8 ;F :I`;@KF, :FDF EF :8JF ;FJ JFIK<@FJ. +L8CHL<I 
GIF9C<D8 HL< F:FII8 < K8D9`D FJ 8GF@FJ E<:<JJ[I@FJ J^F JFC@:@K8;FJ 8 
,<E8K8 GFI D<@F ;< D<EJ8><EJ FL :?8D8;8J ;< Mb;<F EF W&a21A... /D K@GF 
;< :FEK8KF < I<C8_^F HL< K8D9`D F:FII< EF I<C8:@FE8D<EKF :FD FLKIF 98E:F, 
F -8EK8E;<I.

(F B8E:F -8EK8E;<I, 8J DLC?<I<J E<>F:@8EK<J :FJKLD8D F9K<I C@E?8J 
;< D@:IF:I`;@KF GFI D<@F ;F *IF>I8D8 *IFJG<I8 -8EK8E;<I. D< 8:FI;F :FD F 
98E:F, F *IFJG<I8 K<D GFI F9A<K@MF 8GF@8I F :I<J:@D<EKF ;< G<HL<EFJ 
<DGI<<E;<;FI<J < JL8J :FDLE@;8;<J, D<;@8EK< 8 F=<IK8 ;< M8CFI G8I8 HL<D 
A[ K<D LD8 8K@M@;8;< GIF;LK@M8 (B8E:F -8EK8E;<I, 2021). A@E;8 J<>LE;F F 
98E:F, 8 :C@<EK<C8 ;F *IFJG<I8 J^F G<JJF8J :FDF 8J DLC?<I<J E<>F:@8EK<J, 
<D9FI8 E^F J<A8 LD8 C@E?8 ;< :I`;@KF <JG<:bS:8 G8I8 DLC?<I<J, < <EMFCM< 
:FJKLI<@I8J, ;FE8J ;< J8Ce<J ;< 9<C<Q8, 98I<J, I<M<E;<;FI8J ;< :FJD`K@:FJ < 
FLKIFJ (B8E:F -8EK8E;<I, 2021). CFD LD8 C@E>L8><D HL< K8D9`D 8CL;< ] 
LD8 GI<F:LG8_^F :FD 8J :FDLE@;8;<J CF:8@J FE;< JL8 :C@<EK<C8 M@M< < 
KI898C?8, F 98E:F 8ELE:@8 HL< 8 F=<IK8 ;F M8CFI GIF;LQ LD8 I<8_^F <D 
:8;<@8: R+L8E;F LD <DGI<<E;<;FI :I<J:<, <C< 8AL;8 8 :FDLE@;8;< @EK<@I8 8 
GIFJG<I8I; :FD<_8D 8 JLI>@I FLKIFJ <DGI<<E;<;FI<J, HL< GF;<D ><I8I 
<DGI<>FJ, HL< D<C?FI8D 8 M@;8 ;< KF;F DLE;F <D MFCK8; :<I:8 ;< 70% ;8 
I<E;8 ><I8;8 E<JJ<J <DGI<<E;@D<EKFJ :@I:LC8 ;<EKIF ;8 :FDLE@;8;<; <, 
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8C`D ;@JJF, LD8 >I8E;< G8IK< ;FJ :C@<EK<J *IFJG<I8 @EM<JK< LD8 
GFI:<EK8><D ;FJ >8E?FJ E8 <;L:8_^F ;FJ J<LJ SC?FJ. AJJ@D, F G8bJ @EK<@IF 
J< 9<E<S:@8 :FD <JJ< :bI:LCF M@IKLFJFV (B8E:F -8EK8E;<I, 2021, J<D G[>@E8). 
.I8K8-J<, GFIK8EKF, ;< :@I:L@KFJ :LIKFJ ;< :@I:LC8_^F ;F ;@E?<@IF.

*8I8 8C`D ;F F=<I<:@D<EKF ;< D@:IF:I`;@KF, :FEK8 :FII<EK<, :FEK8 
GFLG8E_8, J<>LIF, D8HL@E@E?8 G8I8 G8>8D<EKF :FD :8IK^F, <EKI< FLKIFJ 
J<IM@_FJ, F *IFJG<I8 K8D9`D :FEK8 :FD 8><EK<J ;< :I`;@KF HL< S:8D <D 
:FEK8KF G<ID8E<EK< :FD 8J :C@<EK<J I<8C@Q8E;F LD8 RFI@<EK8_^F SE8E:<@I8V E8 
><JK^F ;< E<>c:@FJ < E8 @;<EK@S:8_^F ;< FGFIKLE@;8;<J (B8E:F -8EK8E;<I, 
2021). '8@E?8 G8IK@:@G8 ?[ :<I:8 ;< J<@J 8EFJ ;F *IFJG<I8 :FDF Cb;<I ;< LD 
>ILGF :LAF EfD<IF ;< @EK<>I8EK<J M8I@8 :FE=FID< F @EK<I<JJ< ;8J G<JJF8J, 
KF;8J A[ J^F E<>F:@8EK<J < LK@C@Q8D F D@:IF:I`;@KF G8I8 @EM<JK@I <D J<LJ 
E<>c:@FJ. ) EFD< ;8 8><EK< ;F *IFJG<I8 :FD HL<D '8@E?8 D8EK`D :FEK8KF 
` A;I@8E8. AC`D ;< J< :FE?<:<I<D G<JJF8CD<EK<, :FEK8D :FD LD >ILGF EF 
W&a21A.. HL< :FE>I<>8 8J G<JJF8J E<>F:@8EK<J HL< J< 9<E<S:@8D ;F 
:I`;@KF. 

D<J;< F @Eb:@F ;8 G8IK@:@G8_^F EF GIF>I8D8, F >ILGF A[ F9K<M< :I`;@KFJ 
:FD M8CFI<J <EKI< ,$ 12.000,00 < ,$ 15,000,00. A HL8EK@;8;< ;< ;@E?<@IF 8 
J<I JFC@:@K8;8 ` 8 JFD8 ;FJ @EK<I<JJ<J @E;@M@;L8@J ;FJ G8IK@:@G8EK<J ;F >ILGF. 
(F ;@8 ;< 8JJ@E8I FJ G8G<@J, D<;`, 8D@>F ;8 D@E?8 D^<, @EK<>I8EK< ;F >ILGF 
< @ID^F ;< C`C@8, M8@ :FD <C8 <D JL8 %FD9@ 8K` F 98E:F < S:8 C?< <JG<I8E;F 
;F FLKIF C8;F ;8 IL8. ) K<DGF ;< 8K<E;@D<EKF EF 98E:F ` I<C8K@M8D<EK< :LIKF, 
GF@J 8C`D ;< K<I GI<=<IaE:@8 :FDF DLC?<I @;FJ8, FJ K<IDFJ ;F EFMF :I`;@KF 
J^F 8EK<I@FID<EK< I<G8JJ8;FJ G8I8 A;I@8E8 G<CF W&a21A.., ;< =FID8 HL< EF 
98E:F J< ;[ 8G<E8J 8 =FID8C@Q8_^F, EF G8G<C, ;F :FD9@E8;F. '8@E?8 
<E=8K@QFL HL< E<JJ<J 98E:FJ 23"- #0a +a'1 $<c'* G8I8 <C8J HL< E<>F:@8D. 

AJJ@E8;8 8 G8G<C8;8, F ;@E?<@IF ` 8LKFD8K@:8D<EK< C@9<I8;F < 
;<GFJ@K8;F E8 :FEK8 GFLG8E_8 HL< '8@E?8 D8EK`D EF 98E:F <O:CLJ@M8D<EK< 
G8I8 <JJ8J KI8EJ8_e<J. AC@ D<JDF <C8 A[ J8:8 KF;8 8 HL8EK@8 < I<KFIE8 ] 
%FD9@ JF9 F FC?8I 8K<EKF ;< D<;`. .I8K8-J< ;< LD8 <JKI8K`>@8 ;< :L@;8;F, 
M@JKF HL< E^F J^F I8IFJ FJ I<C8KFJ ;< G<JJF8J @;FJ8J 8JJ8CK8;8J E8 J8b;8 ;F 
98E:F CF>F 8GcJ K<I<D J8:8;F ;@E?<@IF, <D ><I8C, I<C8K@MF ] 8GFJ<EK8;FI@8. 
#DGFIK8EK< ;<JK8:8I 8HL@ F HL8EKF <JJ< K@GF ;< FG<I8_^F :FD "',&#'0- 4'4- 
M8@ E8 :FEKI8D^F ;8J K<EK8K@M8J ;F B8E:F C<EKI8C ;< I<>LC8I 8 :@I:LC8_^F ;F 
;@E?<@IF, :FDF :FD<EK8;F 8EK<I@FID<EK< <D I<C8_^F 8F *@O. )L J<A8, <D9FI8 
<JJ< K@GF ;< G8>8D<EKF 9LJHL< :I@8I LD <:FJJ@JK<D8 SE8E:<@IF D8I:8;F 
G<CF :FEKIFC< ;8 :@I:LC8_^F ;F ;@E?<@IF, 8>FI8 ;@>@K8C, 8J DLC?<I<J 
E<>F:@8EK<J :FEK@EL8D 8 GI<=<I@I < 8 :FEJ@;<I8I @DGFIK8EK< 8 :@I:LC8_^F ;F 
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(<JK< 8IK@>F 8GI<J<EK<@ LD8 ;<J:I@_^F <KEF>I[S:8 ;F DLE;F ;< 
E<>c:@FJ ;8J DLC?<I<J ;8 4FE8 ;8 '8K8 G<IE8D9L:8E8 :FD HL<D :FEJKILb 
LD8 @EK<ICF:L_^F 8F CFE>F ;< D8@J ;< LD 8EF ;< G<JHL@J8 ;< :8DGF. 
AGI<E;<I JF9I< FJ E<>c:@FJ < 8J I<;<J ;< :I`;@KF 98J<8;8J <D I<C8_e<J 
K<:@;8J G<C8J DLC?<I<J E<>F:@8EK<J < JL8J =I<>L<J8J, 8J HL8@J =LE:@FE8D GFI 
D<@F ;< :c;@>FJ CF:8@J ;< :FES8E_8, ?FEI8 < GI<JKb>@F GFJJ@9@C@KFL 8 
:FEJKIL_^F ;< LD 8I>LD<EKF HL< GI<K<E;< =8Q<I M<I F HL8EKF 1#0 +3*&#0 
,#%-c'a,2# @ 3+ (#'2- "# ,>- "#.#,"#0 "# +a0'"-. U+ (#'2- "# 2#0 1#3 "',&#'0- 
# .-"#0 $a8#0 13a1 c-'1a1, :FE=FID< D@E?8 D^< ;<J:I<M<L. AJ <OG<I@aE:@8J 
;< '8@E?8, '8ICL:<, C`C@8 < &f:@8 G8I<:<D G8IK@:LC8I@Q8I LD A<@KF ;< J<I 

G8G<C DF<;8.
$[ <D :8J8, '8@E?8 DFJKI8 F KFK8C ;F ;@E?<@IF F9K@;F ALEKF 8F 98E:F < 

F I<G8IK< :FE=FID< FJ DFEK8EK<J GI<M@8D<EK< ;<D8E;8;FJ. AC`D ;@JJF, 
8GI<J<EK8 8FJ J<LJ 8D@>FJ < 8D@>8J F :8IEa :FD FJ 9FC<KFJ HL< ;<M<I^F J<I 
G8>FJ EFJ GIcO@DFJ D<J<J, ;< =FID8 HL< 8C@ D<JDF A[ ;@M@;<D HL8EKF :8;8 
LD/8 ;<M<I[ G8>8I. EJJ<J D@:IF:I`;@KFJ J^F G8>FJ <D G8I:<C8J D<EJ8@J, :LAF 
EfD<IF M8I@8 :FE=FID< F M8CFI, D8J '8@E?8 :@KFL HL< :FJKLD8M8D G8>8I <D 
1#'1, -'2-, ,-4# .a0c#*a1 .a0a ,>- 9ca0 +3'2- "#+-0a"-, FL J<A8, G<ID@K< 8 
D8ELK<E_^F ;< LD8 I<>LC8I@;8;< < G<I@F;@:@;8;< :LIK8J EF 8:<JJF 8FJ 
D@:IF:I`;@KFJ. (F ;@8 ;F G8>8D<EKF, '8@E?8 K8D9`D ` I<JGFEJ[M<C GFI I<LE@I 
F ;@E?<@IF, 8C>F HL< =8Q G8IK< ;< JL8J 8KI@9L@_e<J ;< Cb;<I ;F >ILGF U LD8 
K8I<=8 E8 HL8C ` 98JK8EK< M<IJ8;8 ;8;8 JL8 :FE;@_^F ;< FI>8E@Q8;FI8 ;< 
JFIK<@FJ. CFD F M8CFI ;8 G8I:<C8 D<EJ8C <D D^FJ, 8:@FE8 LD8 ;8J D@E?8J 
@ID^J, (<@;@E?8, GF@J, :FDF DFI8 EF :<EKIF ;8 :@;8;<, <C8 <=<KL8 F 
G8>8D<EKF ;F 9FC<KF <D 8C>LD8 :8J8 CFK`I@:8 FL CFA8 HL< J<A8 
:FII<JGFE;<EK< 98E:[I@F. CFD F :FDGIFM8EK< ;F G8>8D<EKF <D D^FJ, 
'8@E?8 =FKF>I8=8 F ;F:LD<EKF < F <EM@8 EF >ILGF ;F W&a21A.. G8I8 HL< 
A;I@8E8 SHL< :@<EK< HL< D8@J LD :FDGIFD@JJF =F@ ?FEI8;F EF GI8QF, F HL< 
G8I<:< J<:LE;8I@Q8I FJ D<:8E@JDFJ ;< :FDG<EJ8_^F 98E:[I@8.

AGcJ D< <OGC@:8I :FDF I<8C@Q8 8 D<;@8_^F <EKI< G<JJF8J < 98E:FJ, 
'8@E?8, JFII@E;F, @E;8>FL-D< :FDF HL<D I<=FI_8 JL8 C@;<I8E_8 CF:8C: #12< 
4#,"- c-+- 13a +># @ '+.-02a,2#? AF CFE>F ;8 G<JHL@J8 ;< :8DGF GL;< 
G<I:<9<I HL< J<I @DGFIK8EK< K<D J<LJ 9dELJ < dELJ, :FDF C@;8I :FD 8 
@DGI<M@J@9@C@;8;< ;8 GFCbK@:8 <:FEdD@:8 <, ;<J;< 2020, :FD FJ @DG8:KFJ ;8 
G8E;<D@8 ;< C)0#D-19 EF DLE;F ;FJ J<LJ E<>c:@FJ < ;< JL8J 8D@>8J.

T�� !� E� ����$��� E� �� �� P������ �!� N�������: A�� ��� N���� 
F�����
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DLC?<I @EK@D8D<EK< <EKI<C8_8;F :FD FJ E<>c:@FJ < HL< J< D8EK`D 8F CFE>F 
;< ><I8_e<J <D C8IG@E8 < I<>@^F. 

  "[ GFL:FJ ;@8J C@ <D D<L :8;<IEF ;< :8DGF 8C>LD8J =I8J<J HL< 
I<>@JKI<@ ;LI8EK< 8 <JK8;@8 <D C8IG@E8: R<L E^F HL<IF ,#%Cc'- :FD <C<V, R<L 
K<E?F LD ,#%Cc'- G8I8 C?< ;@Q<IV, R<L ELE:8 K@M< ,#%Cc'- :FD <C8V, RJ89< 
8HL<C< ,#%Cc'- HL< K< =8C<@ FEK<D?V. &@>L<@ G8I8 '8@E?8 G8I8 C?< G<I>LEK8I 
JF9I< FJ J<EK@;FJ ;<JJ8J =I8J<J. EI8 LD8J J<K< ?FI8J ;8 EF@K< < <C8 <JK8M8 
9FI;8E;F GFEKF-:ILQ ELD8 2-a*&',&a EF K<II8_F ;< JL8 :8J8. -F9I< FJ LJFJ 
;8 G8C8MI8 ,#%Cc'-, '8@E?8 D< <OGC@:FL HL<, E<JJ<J :8JFJ, E<>c:@F ` 3+a 
c-,4#01a /3# 2#4# c-+ 3+a .#11-a -3 1# 4-cA /3'1#0 "'8#0 58C>F6 a -320a 
.#11-a 1#+ ,',%3@+ #,2#,"#0 "- /3# #12>- $a*a,"-. N#%Cc'- .-"# 1#0 
/3a*/3#0 c-'1a. ; 3+a +a,#'0a "# $a*a0. $[ EF :8JF ;F HL< ` E<>c:@F <EKI< 8J 
DLC?<I<J ;8 G<I@=<I@8 ;< C8IG@E8, '8@E?8 <OGC@:FL: a %#,2# @ 2>- #,20#*a?a"a 
/3# 2-"- +3,"- 1ab# "# 23"-, 2-"- +3,"- 1# a(#'2a, 1# c3'"a. T#+ 3+ 
#,20#*a?a"- #,20# a1 .#11-a1 /3# ,#%-c'a+F ,8JKI<8I <KEF>I8S:8D<EK< 
<JJ<J <EKI<C8_8;FJ, <JJ< A<@KF ;< J<I DLC?<I < ;< =8Q<I E<>c:@FJ D< G<ID@K@L 
GIF;LQ@I LD8 <KEF>I8S8 ;F ;@E?<@IF < ;8J SE8E_8J ;<J;< 8 G<IJG<:K@M8 ;8J 
DLC?<I<J E<>F:@8EK<J ;8 4FE8 ;8 '8K8 G<IE8D9L:8E8. 

ED JbEK<J<, =F@ GFJJbM<C 8C@E?8M8I 8F CFE>F ;<JK< KI898C?F FJ J<>L@EK<J 
:FDGFE<EK<J ;F DLE;F ;8J DLC?<I<J E<>F:@8EK<J ;8 G<I@=<I@8 ;< C8IG@E8: 
(1) FJ JFIK<@FJ < JL8J >I8D[K@:8J K`:E@:8 < DFI8C; (2) F DF;F :FDF 8J 
DLC?<I<J E<>F:@8EK<J @EK<>I8I8D GFCbK@:8J < GIF>I8D8J ;< D@:IF:I`;@KF 
GIFGFJK8J J<A8 G<CF EJK8;F, J<A8 G<CF D<I:8;F SE8E:<@IF, <D J<LJ I<G<IKcI@FJ 
DFE<K[I@FJ; (3) 8 <OG8EJ^F ;FJ J<EK@;FJ < ;FJ LJFJ ;FJ ;@E?<@IFJ, EF GCLI8C, 8 
;<JG<@KF ;F HL< <JK89<C<:< 8 GFCbK@:8 <:FEdD@:8 < JL8J <JKI8K`>@8J ;< 
:FEKIFC< < I<>LC8_^F, :FD ;<JK8HL< 8FJ GIF:<JJFJ ;< ;@=<I<E:@8_^F < 
D8I:8_^F DFI8C ;F ;@E?<@IF; (4) FJ :@I:L@KFJ :LIKFJ ;< :@I:LC8_^F ;F ;@E?<@IF 
F9K@;F GFI D<@F ;FJ <DGI`JK@DFJ < D@:IF:I`;@KFJ; (5) 8 D@D<K@Q8_^F GFI 
GIF>I8D8J <JK8K8@J, :FDF F CI<;@8D@>F, ;8J DFI8C@;8;<J < K<:E@:8C@;8;<J 
HL< <JKILKLI8D 8J GI[K@:8J SE8E:<@I8J ;8J DLC?<I<J E<>F:@8EK<J; < (6) 8 
<K@HL<K8 DFI8C :LAF :<IE< ` F I<:FE?<:@D<EKF ;8 JL8 GIcGI@8 *32a < ;8 ;FJ 
FLKIFJ.

*FI SD, K<E;F <D M@JK8 HL< F F9A<K@MF ;< ;<J:I<M<I :FDF 8J DLC?<I<J 
,#%-c'a,2#1 ;8 G<I@=<I@8 ;< C8IG@E8 @EK<>I8D < GIF;LQ<D Cc>@:8J, GI[K@:8J ;< 
:FE?<:@D<EKF, <JKI8K`>@8J, 8C@8E_8J < I<C8_e<J E8J @EK<I8_e<J :FD 
@E=I8<JKILKLI8J K<:EFCc>@:8J < SE8E:<@I8J GIcGI@8J ;8J 8>aE:@8J Gf9C@:8J < 
GI@M8;8J ;F :8G@K8C SE8E:<@I@Q8;F, <JK8 <KEF>I8S8 G<ID@K@L @;<EK@S:8I :FDF FJ 
GIF:<JJFJ ;< SE8E:<@I@Q8_^F ;8 M@;8 :FK@;@8E8 J< :FCF:8D :FDF EFM8J 
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DFI=FCF>@8J ;8 ;FD@E8_^F ;8J <C@K<J <:FEdD@:8J < ;F EJK8;F. .8@J 
DFI=FCF>@8J 9LJ:8D ><I@I 8 M@;8 ;8J G<JJF8J < GIF;LQ@I JL9A<K@M@;8;<J 
FI@<EK8;8J G<C8 Cc>@:8 < M8CFI<J ;F D<I:8;F < =8Q<D @JJF J<D :FEJ@;<I8I FJ 
:FEK<OKFJ CF:8@J :FDGFJKFJ GFI :FK@;@8EFJ D8I:8;FJ G<CF <DGF9I<:@D<EKF 
8GIF=LE;8;F G<C8J 8KL8@J :I@J<J GFCbK@:8, <:FEdD@:8 < J8E@K[I@8. A GI@E:@G8C 
:FEKI@9L@_^F ;<JK8 <KEF>I8S8 `, ALJK8D<EK<, DFJKI8I :FDF <JK8J DLC?<I<J 
:I@8D <JKI8K`>@8J G8I8 <J:8G8I 8 <JJ<J :FEKIFC<J, FL D<JDF :FDGFI ;< =FID8 
:I@8K@M8 :FD <C<J.



M���� V��� T������ F�� �� M��� ��� P����

�e�i�
a 
ai�agen� ec	n�mica�

�� 	�����, �.01, �.01 ­ ���. � ���. �
 2024 46

A(DE,-)(, ,F9<IK .. ,FK8K@E> CI<;@K AJJF:@8K@FEJ 
@E #E;@8. Ec)()'$c De0e&)*'e(. a(d C/&./,a& 
C#a("e, C?@:8>F, M. 14, E. 3, GG. 334-9, AGI. 1966.

A(4A&DZA, GCFI@8. &8 :FE:@<E:@8 ;< C8 D<JK@Q8/
,LDF 8 LD8 EFM8 :FEJ:@aE:@8. Re0$-.a de E-./d)- 
Fe'$($-.a-, M. 13, E. 3, G. 704-19, 2005.

A,DE(E,, -?@IC<P. .?< :FDG8I8K@M< JKL;P F= 
IFK8K@E> :I<;@K 8JJF:@8K@FEJ. T#e J)/,(a& )! .#e 
R)2a& A(.#,)*)&)"$ca& I(-.$./.e )! G,ea. B,$.a$( a(d 
I,e&a(d, M. 94, E. 2, GG. 201-29, $LC./D<:. 1964.

BA(C) D) (),DE-.E. -F9I< F CI<;@8D@>F. 
Ba(c) d) N),de-.e, J/;. D@JGFEbM<C <D: ?KKGJ://
NNN.9E9.>FM.9I/:I<;@8D@>F/JF9I<. A:<JJF <D 01 
;< 8>FJKF ;< 2021.

BA(C) -A(.A(DE,. *IFJG<I8 D@:IF:I`;@KF. 
Ba(c) Sa(.a(de,, 2021. D@JGFEbM<C <D ?KKGJ://
NNN.J8EK8E;<I.:FD.9I/:8DG8E?8J/D@:IF:I<;@KF. 
A:<JJF <D 01 ;< 8>FJKF ;< 2021.

BA(E,$EE, A9?@A@K 0.; D/F&), EJK?<I. P)), 
ec)()'$c-: a ,ad$ca& ,e.#$(%$(" )! .#e 1a2 .) ?"#. 
"&)ba& *)0e,.2. (<N 3FIB: *L9C@:A==8@IJ, 2011.

BE-&E3, .@DFK?P; C)A.E, -K<G?<E; &)/,3, GC<EE. 
R.?< <:FEFD@:J F= IFK8K@E> J8M@E>J 8E; :I<;@K 
8JJF:@8K@FEJV. T#e A'e,$ca( Ec)()'$c Re0$e1, 
(8J?M@CC<, M. 83, E. 4, GG. 792-810, -<G. 1993.

B/,,E&&, $<EE8. .<:?EFCF>P 8E; JF:@8C I<C8K@FEJ: 
@E=I8JKIL:KLI<J F= ;@>@K8C DFE<P. #E: 'A/,E,, B@CC; 
'/-A,A$, -DFB@; -'A&&, #M8E (<;J.). M)(e2 a. 
.#e 'a,"$(-: "&)ba& *e,-*ec.$0e- )( .ec#()&)"2, 
?(a(c$a& $(c&/-$)( a(d de-$"(. (<N 3FIB: B<I>?8?E 
BFF%J, 2018. GG. 151-4. (.?< "LD8E E:FEFDP 
-<I@<J; 6).

C)&&#(-, D8IPC; '),D/C", $FE8K?8E; 
,/."E,F),D, -KL8IK; ,/."0E(, )IC8E;8. 
P),.!)&$)- )! .#e *)),: #)1 .#e 1),&d>- *)), &$0e )( 
$2 a da2. *I@E:<EKFE: *I@E:<EKFE /E@M<IJ@KP *I<JJ, 
2009.

C/("A, .<I<J8. A 8IK< ;< O@K@:8I ELD DLE;F ;< 
:@I:LEJK\E:@8J E^F @;<8@J: =<D@E@JDF < 
;<J:FCFE@Q8_^F ;8J K<FI@8J <:FEcD@:8J 
:FEK<DGFI\E<8J. #E: C/("A, .<I<J8 (FI>.). 

E(-a$)- *e&a de')c,ac$a. J/-.$6a, d$"($dade e 
be'-0$0e,. *FIKF: E;@_e<J A=IFEK8D<EKF, 2011. GG. 
73-97.

FE,,E#,A, '8I@8E8 %8N8CC &<8C. 1?<E 1+1g 2: 
D8B@E> D8K?<D8K@:J @E C<EKI8C BI8Q@C. A'e,$ca( 
E.#()&)"$-., AIC@E>KFE, M. 24, E. 1, GG. 132-147, F<9. 
1997.

GEE,.4, CC@==FI;. .?< IFK8K@E> :I<;@K 8JJF:@8K@FE: 8 
7D@;;C< ILE>� @E ;<M<CFGD<EK. Ec)()'$c 
De0e&)*'e(. a(d C/&./,a& C#a("e, C?@:8>F, M. 10, 
E. 3, GG. 241-63, AGI. 1962.

GEE,.4, CC@==FI;. Ob,a- e 0$da-: ) a(.,)*:&)") 
c)') a/.),. 4 <;. .I8;. 0<I8 ,@9<@IF. ,@F ;< 
$8E<@IF: E;@KFI8 ;8 /F,$, 2018.

%/,.4 DFE8C; 0.; -")1'A(, '8I>8I<K. .?< 
K8E;8: 8 IFK8K@E> :I<;@K 8JJF:@8K@FE @E '<O@:F. 
E.#()&)"2, M. 17, E. 1, GG. 65-74, $8E. 1978.

%/,.4, DFE8C; 0. .?< IFK8K@E> :I<;@K 8JJF:@8K@FE: 
8E 8;8GK8K@FE KF GFM<IKP. H/'a( O,"a($3a.$)(, 
)BC8?FD8 C@KP, M. 32, E. 1, GG. 49-58, -GI@E> 1973.

&)1, AC8@E<. A b$b&$)",a*#$ca& -/,0e2 )! ,).a.$(" 
-a0$("- a(d c,ed$. a--)c$a.$)(-. )O=FI;: C<EKI< =FI 
CIFJJ-CLCKLI8C ,<J<8I:? FE 1FD<E; +L<<E 
EC@Q89<K? "FLJ<; /E@M<IJ@KP F= )O=FI;, 1995.

'A,#("), D8E@CF (FC8J:F CFIK<J (FI>.). A(4&$-e 
de b)a- *,4.$ca- da- *)&9.$ca- de '$c,)c,7d$.): 
$(.e",a65) c)' a- *)&9.$ca- de .,aba&#) e de ,e(da. 
BI8JbC@8: C<EKIF ;< *<JHL@J8J ;< )G@E@^F *f9C@:8, 
DA.A/(B, -<:I<K8I@8 ;< *FCbK@:8J *f9C@:8J ;< 
EDGI<>F, -**E, '.B, 2017.

'A/,E,, B@CC. .?< 8EK?IFGFCF>P F= DFE<P. A((/a& 
Re0$e1 A(.#,)*)&)"2, M. 35, GG. 15-36, $LC. 2006.

*E,#(, 08E<JJ8 *8II<@I8. ,<J<E?8 ;F C@MIF R'FE<P 
8K K?< D8I>@EJ: >CF98C G<IJG<:K@M<J FE K<:?EFCF>P, 
SE8E:@8C @E:CLJ@FE 8E; ;<J@>EV. 5'A/,E,, B@CC; 
'/-A,A$, -DFB@; -'A&&, #M8E ()I>J.)6. (<N 
3FIB: B<I>?8?E BFFBJ, 2019. R@/: Re0$-.a de 
A(.,)*)&)"$a da UFSCa,, -^F C8ICFJ, M. 13, E. 1, 
GG. 310-6, 2021.

'/-A,A$, -DFB@; -'A&&, #M8E. #EKIF;L:K@FE U 

REFER#NCIAS
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'FE<P 8E; SE8E:< 8K K?< D8I>@EJ. #E: 'A/,E,, 
B@CC; '/-A,A$, -DFB@; -'A&&, #M8E (<;J.). M)(e2 
a. .#e 'a,"$(-: "&)ba& *e,-*ec.$0e- )( .ec#()&)"2, 
?(a(c$a& $(c&/-$)( a(d de-$"(. (<N 3FIB: B<I>?8?E 
BFFBJ, 2018. GG. 1-18. (.?< "LD8E E:FEFDP 
-<I@<J; 6).

,/A-, CC8L;<K<; 'A,#("), D8E@CF (FC8J:F 
CFIK<J; 'A.)-, FI8E:F ;<; BE&&)(#, $FJ` 
AE><CF; CACC#A'A&#, '8I@8 CI@JK@E8; *E,E#,A, 
'F<D8 ;F *I8;F. A *)&9.$ca e a a.$0$dade de 
'$c,)c,7d$.) c)') $(-.,/'e(. de "e,a65) de 
.,aba&#) e ,e(da e $(c&/-5) *,)d/.$0a. BI8JbC@8: 
FLE;8_^F /E@M<IJ@;8;< ;< BI8JbC@8, C<EKIF ;< 
*<JHL@J8J ;< )G@E@^F *f9C@:8, DA.A/EB; '@E@JK`I@F 
;F .I898C?F < EDGI<>F, -<:I<K8I@8 ;< *FCbK@:8J 
*f9C@:8J ;< EDGI<>F, 2015.
 
-A(.)-, AE8 CC8I8 -FLJ8 D8D[J@F ;FJ. CFDF 
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