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NaÝ êläimaÝ décadaÝƤ Ë aémeÅäË dË aceÝÝË
a beÅefíciËÝ ÝËciaiÝ e emÖÙegËÝ eÅäÙe ËÝ
YéhéÖdehƤ cËleäiôË iÅdígeÅa dË AläË RiË
NegÙËƤ leôËé à ÅeceÝÝidade de ôiageÅÝ cada
ôeĀ maiÝ fÙeØéeÅäeÝ à cidade de SãË
GabÙiel da CachËeiÙa ƹAMƺƣ DË meÝmË
mËdËƤ a ciÙcélaçãË de diÝÖËÝiäiôËÝ
fiÅaÅceiÙËÝ ligadËÝ àÝ ÖËlíäicaÝ ÖêblicaÝ de
aÝÝiÝäêÅcia e ÖÙeôidêÅcia ÝËcial iÅcidié
ÝËbÙe aÝ ÙelaçÔeÝ hiÝäËÙicameÅäe
cËÅÝäiäéídaÝ eÅäÙe ÖaäÙÔeÝ e iÅdígeÅaÝƤ
iÅäÙËdéĀiÅdË ÅËôaÝ ÖÙáäicaÝ e mecaÅiÝmËÝ
de eÅdiôidameÅäË Åém cËÅäeúäË maÙcadË
ÖelaÝ ÙelaçÔeÝ de díôidaƣ A ÖaÙäiÙ da
eúÖeÙiêÅcia eäÅËgÙáfica cËm ËÝ YéhéÖdehƤ
a ÖÙËÖËÝäa dË äÙabalhË é deÝcÙeôeÙ Ë
ÖÙËceÝÝË de fiÅaÅceiÙiĀaçãË dË ÝiÝäema de
aôiameÅäËƤ diÝcéäiÅdË algémaÝ fËÙmaÝ
ÖelaÝ ØéaiÝ Ë ÝiÝäema fiÅaÅceiÙË eÅcËÅäÙaƴ
Ýe imÖlicadË ÅaÝ ÙelaçÔeÝ de ÖaäÙËÅagem
lËcaiÝƤ aÝÝiÅalaÅdË ÖËÝÝíôeiÝ cËÅôeÙgêÅciaÝ
e cËÅeúÔeÝ eÅäÙe difeÙeÅäeÝ ÙegimeÝ de
díôidaƣ A äÙaÅÝfËÙmaçãË da díôida ÅË AläË
RiË NegÙË ÖaÙece aÖËÅäaÙ ÖaÙa cËmË a
ÖaiÝagem ecËÅÎmica ÙegiËÅal ôai
aÝÝémiÅdË fËÙmaÝ cada ôeĀ maiÝ
fiÅaÅceiÙiĀadaÝƤ Øée ÙeôeÙbeÙam Åa
ciÙcélaçãË de ÖeÝÝËaÝ e cËiÝaÝ ÅË äeÙÙiäÌÙiËƣ

IÅ ÙeceÅä decadeÝƤ iÅcÙeaÝed acceÝÝ äË
ÝËcial beÅefiäÝ aÅd emÖlËûmeÅä amËÅg ähe
YéhéÖdehƤ aÅ iÅdigeÅËéÝ cËllecäiôe Ëf ähe
UÖÖeÙ RiË NegÙËƤ led äË ähe Åeed fËÙ mËÙe
fÙeØéeÅä äÙiÖÝ äË ähe ciäû Ëf SãË GabÙiel da
CachËeiÙa ƹAMƺƣ The ciÙcélaäiËÅ Ëf fiÅaÅcial
iÅÝäÙémeÅäÝ liÅked äË Öéblic aÝÝiÝäaÅce aÅd
ÝËcial ÝecéÙiäû ÖËlicieÝ haÝ imÖacäed ähe
hiÝäËÙicallû eÝäabliÝhed ÙelaäiËÅÝ beäõeeÅ
ǁÖaäÙÔeÝǂ aÅd iÅdigeÅËéÝ ÖeËÖleƤ
iÅäÙËdéciÅg Åeõ ÖÙacäiceÝ aÅd mechaÅiÝmÝ
Ëf iÅdebäedÅeÝÝ iÅ a cËÅäeúä maÙked bû
debä ÙelaäiËÅÝhiÖÝƣ DÙaõiÅg fÙËm
eähÅËgÙaÖhic eúÖeÙieÅce õiäh ähe
YéhéÖdehƤ ähe aim Ëf ähiÝ ÖaÖeÙ iÝ äË
deÝcÙibe ähe ÖÙËceÝÝ Ëf fiÅaÅcialiĀaäiËÅ Ëf
ähe ǁaôiameÅäËǂ ÝûÝäemƤ diÝcéÝÝiÅg õaûÝ iÅ
õhich ähe fiÅaÅcial ÝûÝäem iÝ imÖlicaäed iÅ
lËcal ÖaäÙËÅage ÙelaäiËÅÝ aÅd highlighäiÅg
ÖËäeÅäial cËÅôeÙgeÅceÝ aÅd cËÅÅecäiËÅÝ
beäõeeÅ diffeÙeÅä debä ÙegimeÝƣ The
äÙaÅÝfËÙmaäiËÅ Ëf debä iÅ ähe UÖÖeÙ RiË
NegÙË iÅdicaäeÝ a ÙegiËÅal ecËÅËmic
laÅdÝcaÖe iÅcÙeaÝiÅglû äakiÅg ËÅ
fiÅaÅcialiĀed fËÙmÝƤ iÅfléeÅciÅg ähe
ciÙcélaäiËÅ Ëf ÖeËÖle aÅd gËËdÝ acÙËÝÝ ähe
äeÙÙiäËÙûƣ

ReVXmo AbVWUacW
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&4F k?G<@4F 7H4F 7c6474F, B Ak@8EB 78 CEB98FFBE8F, 4:8AG8F 78 
F4k78, 4FF<@ 6B@B 4 DH4AG<7478 78 4CBF8AG47BF, C8AF<BA<FG4F 8 
58A8O6<]E<BF 7BF CEB:E4@4F FB6<4<F 78 GE4AF98EdA6<4 78 E8A74 7B :BI8EAB 
9878E4? 5E4F<?8<EB 6E8F68H 6BAF<78E4I8?@8AG8 8AGE8 BF 1H;HC78;, CBIB 74 
94@f?<4 ?<A:HfFG<64 &47H;HC DH8 ;45<G4 B A?GB *<B &8:EB1. CBAF<78E47BF NCBIBF 
78 E868AG8 6BAG4GBR C8?4 FHA74baB &46<BA4? 7BF (BIBF IA7f:8A4F (F-&AI), BF 
1H;HC78; C4FF4E4@ CBE H@ CEB68FFB 78 F878AG4E<M4baB 8 6BA68AGE4baB 
78@B:E]O64 <A<6<47B C8?4F @<FFj8F F4?8F<4A4F A4 7c6474 78 1970, DH8 
B64F<BABH H@ 6BA=HAGB 78 F<:A<O64G<I4F GE4AF9BE@4bj8F AB F8H @B7B 78 I<74, 
4Gc 8AGaB @4E647B C8?4 <AG8AF4 @B5<?<7478 G8EE<GBE<4?. D<98E8AG8@8AG8 7BF 
CBIBF ,H>4AB 'E<8AG4? 8 AEH4>, <A<6<4?@8AG8 @4<F 498G47BF C8?B 6BAG4GB 6B@ 
4:8AG8F 6B?BA<4<F 4B ?BA:B 74 ;<FGgE<4 C8?4 FH4 ?B64?<M4baB AB 6HEFB 7BF 
CE<A6<C4<F 4PH8AG8F 7B *<B &8:EB, BF &47H;HC 78@BE4E4@ @4<F G8@CB C4E4 
8FG458?868E H@ 6BAG4GB @4<F <AG8AFB 6B@ B @HA7B AaB <A7f:8A4 CBE 
;45<G4E8@ 4F MBA4F <AG8EPHI<4<F, @4<F 7<9f68<F 78 F8E8@ 468FF474F. A 
8FC86<O6<7478 78FF8 CEB68FFB 78 6BAG4GB 8@ E8?4baB 4 6474 H@ 7BF  CBIBF 
74 E8:<aB F8 E8P8G<H A4 7<A^@<64 78 B6HC4baB 7B 8FC4bB HE54AB 8@ +aB 
G45E<8? 74 C46;B8<E4, AB 468FFB ` 8F6B?4E<M4baB, A4 C4EG<6<C4baB AB 
@BI<@8AGB <A7f:8A4 BE:4A<M47B 8 AB 7<]?B:B 6B@ 4:dA6<4F 7B EFG47B. 

CB@ B 6E8F6<@8AGB 7BF CEB:E4@4F 8 58A89f6<BF FB6<4<F A4F 
6B@HA<7478F, 4F I<4:8AF 7BF 1H;HC78; ` F878 @HA<6<C4? F8 <AG8AF<O64E4@ 4 
C4EG<E 78 2010. &B 8AG4AGB, 9BE4@ BF @HG<Ej8F 78 7B6H@8AG4baB 5]F<64 
E84?<M47BF 8@ (4E<-C46;B8<E4 8 I4H4E8Gd2, 8@ @847BF 78 2013, 4?c@ 74 
458EGHE4 78 H@4 4:dA6<4 7B IAFG<GHGB &46<BA4? 78 +8:HEB +B6<4? (I&++) 8@ 
2014, DH8 8FG458?868E4@ B 4@5<8AG8 C4E4 78F?B64@8AGBF 6474 I8M @4<F 
9E8DH8AG8F 7BF 1H;HC78; 8 HHC7�_; 8@ +aB G45E<8? 74 C46;B8<E4 (%4EDH8F, 
2015; %BE8<E4 +8EE4, 2017).

'F 1H;HC78;, 6B@B @H<GBF BHGEBF CBIBF <A7f:8A4F 4@4MhA<6BF, Gd@ 

1 'F CBIBF 1H;HC78;, 
HHC7�_;, D^J 8 &47e5 
6B@Cj8@ 4 94@f?<4 
?<A:HfFG<64 &47H;HC. 'F 
1H;HC78; 6BAG45<?<M4@ 
4CEBK<@474@8AG8 814 
<A7<If7HBF, 8FC4?;47BF 
8@ 6B@HA<7478F 4B 
?BA:B 74F ]E84F 
<AG8EPHI<4<F 7B E<B 
,<DH<c, 6B@ 
6BA68AGE4bj8F ABF 
<:4E4CcF C4FG4A;4, IE4, 
CHAHE< 8 +4@4k@4, 
4?c@ 78 H@4 
6B@HA<7478 AB E<B 
AC4CgE<F (F'I*&, 
2021).

2 (4E<-C46;B8<E4 (E<B 
,<DH<c) 8 I4H4E8Gd (E<B 
-4HCcF) FaB 7<FGE<GBF 
78 +aB G45E<8? 74 
C46;B8<E4, CBIB47BF 
@4E647BF C8?4 
CE8F8Ab4 78 %<FFj8F 
+4?8F<4A4F 8 C8?BGj8F 
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FH4 ;<FGgE<4 4GE4I8FF474 CBE 7<98E8AG8F 6<6?BF 78 8KC?BE4baB 78 CEB7HGBF 
8KGE4G<IBF. *8?4GBF FB5E8 B GE454?;B A4 6B?8G4 78 6<Cg G<G<64, FBEI4, 5E8H 8 
54?4G4 FaB @H<GB 6B@HAF 8AGE8 ;B@8AF 8 @H?;8E8F 1H;HC78;, DH8 6BAG4@ 
DH8 6BFGH@4I4@ GEB64E G4<F CEB7HGBF in na���a CBE @8E647BE<4F 6B@ BF 
NC4GEj8FR, G8E@B HF47B C4E4 F8 E898E<E8@ 4BF 6B@8E6<4AG8F, BH E8:4Gj8F, DH8 
@4E64I4@ CE8F8Ab4 A4 E8:<aB. D4 @8F@4 9BE@4, @H<GBF ;B@8AF 94?4@ FB5E8 
8KC8E<dA6<4F AB :4E<@CB, DH4F8 F8@CE8 @8A6<BA4A7B B CE8bB 7BF CEB7HGBF 
8@ :E4@4F 78 BHEB BH 6B@8AG4A7B FB5E8 BF C8E<:BF 8AIB?I<7BF A4 4G<I<7478. 
A E8?4baB 6B@ BF C4GEj8F, F8=4 ABF :4E<@CBF, F8=4 A4 8KGE4baB 78 CEB7HGBF, 
8E4 @4E6474 C8?B 47<4AG4@8AGB 78 @8E647BE<4F 4 6Ec7<GB, CE]G<64 DH8 O6BH 
6BA;86<74 6B@B N4I<4@8AGBR. ' 47I8AGB 7BF 58A89f6<BF FB6<4<F 8 8@CE8:BF, 
AB 8AG4AGB, 78H ABIBF 6BAGBEABF C4E4 4F E8?4bj8F 6B@ BF C4GEj8F, E8:4Gj8F 8 
:EHCBF ,H>4AB, CE<A6<C4<F <AG8E@87<]E<BF C4E4 4 4DH<F<baB 78 CEB7HGBF 
<A7HFGE<4?<M47BF. 

A C4EG<E 78 GE454?;B 78 64@CB 6B@ 4?:HAF :EHCBF 1H;HC78; 7B A?GB 
*<B &8:EB3, CEBCBA;B 78F6E8I8E B CEB68FFB 78 OA4A68<E<M4baB 7B F<FG8@4 78 
4I<4@8AGB. CB@B 5HF6B 4E:H@8AG4E, 4 6<E6H?4baB 78 CEB7HGBF 8 F8EI<bBF 
OA4A68<EBF ?<:47BF `F CB?fG<64F Ck5?<64F 78 4FF<FGdA6<4 8 CE8I<7dA6<4 FB6<4? 
GE4AF9BE@BH 4F E8?4bj8F 78 7fI<74, <AGEB7HM<A7B ABI4F CE]G<64F 8 @864A<F@BF 
78 8A7<I<74@8AGB A4F E8?4bj8F ;<FGBE<64@8AG8 6BAFG<GHf74F 8AGE8 C4GEj8F 8 
<A7f:8A4F AB ABEB8FG8 4@4MhA<6B. D8FF8 @B7B, 4 CE<@8<E4 C4EG8 7B G8KGB F8E] 
IB?G474 ` 6BAG8KGH4?<M4baB 7B F<FG8@4 78 4I<4@8AGB 8 4F GE4AF9BE@4bj8F 
;<FGgE<64F 74F CE]G<64F 78 8A7<I<74@8AGB 8AGE8 C4GEj8F 8 <A7f:8A4F. &4 
F8:HA74 C4EG8 7<F6HGB 4?:H@4F 9BE@4F C8?4F DH4<F B 6Ec7<GB B98E86<7B CBE 
<AFG<GH<bj8F OA4A68<E4F 8A6BAGE4-F8 <@C?<647B A4F E8?4bj8F 78 C4GEBA4:8@ 
?B64<F, 4FF<A4?4A7B 4?:H@4F 6BAI8E:dA6<4F 8 6BA8Kj8F 8AGE8 BF E8:<@8F 78 
7fI<74 GE47<6<BA4? 8 OA4A68<E<M47B. A GE4AF9BE@4baB 74 7fI<74 AB A?GB *<B 
&8:EB C4E868 4CBAG4E AaB 4C8A4F C4E4 B @B7B 6B@B 68EGBF CEB7HGBF 8 
F8EI<bBF OA4A68<EBF F8 <AFG4?4E4@ AB F<FG8@4 78 4I<4@8AGB, @4F C4E4 6B@B 4 
C4<F4:8@ 86BAh@<64 E8:<BA4? I4< 4FFH@<A7B 9BE@4F 6474 I8M @4<F 
OA4A68<E<M474F, E8I8E58E4A7B A4 6<E6H?4baB 78 C8FFB4F 8 6B<F4F AB G8EE<GgE<B.

78 9EBAG8<E4 7B EKcE6<GB 
5E4F<?8<EB.

O �i��e�a de a�ia�e��� e ��a� ��a��f���a��e� �� ����e��e a�a���ic�
A ;<FGgE<4 7BF 6B?8G<IBF <A7f:8A4F 7B ABEB8FG8 4@4MhA<6B c 

F<:A<O64G<I4@8AG8 @4E6474 C8?4 86BAB@<4 74 7fI<74, DH8 F8 78F8AIB?I8H 
7HE4AG8 B CEB68FFB 6B?BA<4? CBE @8<B 74 8KC?BE4baB 7B GE454?;B <A7f:8A4 C4E4 
4 8KGE4baB 78 7<98E8AG8F CEB7HGBF 4@4MhA<6BF, 6B@B F4?F4C4EE<?;4, FBEI4, 
54?4G4, C<4b454 8 5BEE46;4, 4GE4I8FF4A7B Fc6H?BF 78 6B?BA<M4baB 8 78<K4A7B 

3 A C8FDH<F4 78 64@CB 
9B< E84?<M474 4B ?BA:B 

78 5 @8F8F 8@ 2019 8 
6 @8F8F 8@ 2023 6B@ 

OA4A6<4@8AGB 74 
CBBE78A4baB 78 

AC8E98<bB4@8AGB 78 
(8FFB4? 78 &fI8? 

+HC8E<BE (CA(E+). 
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@4E64F AB @B7B 78 I<74 4GH4? 74F 6B@HA<7478F <A7f:8A4F (AA7E8??B, 2004; 
2010; %8<E4, 2017). ' 6;4@47B F<FG8@4 78 4I<4@8AGB 8 FH4 E8?4baB 6B@ 4F 
9BE@4F 78 4DH<F<baB, 6BAFH@B 8 7<FGE<5H<baB 78 @8E647BE<4F 8AGE8 BF 
<A7f:8A4F F8 6BAFB?<7BH 4B ?BA:B 7BF Fc6H?BF 0.II 8 0.III, F8A7B 9BEG8@8AG8 
@4E647B C8?4 8F6E4I<M4baB 8 8KC?BE4baB 74 @aB 78 B5E4 <A7f:8A4 C4E4 4 
8KGE4baB 78 7EB:4F 7B F8EGaB 78FG<A474F `F 6B?hA<4F 8 C4fF8F 8HEBC8HF. EAGE8 
B OA4? 7B Fc6H?B 0I0 8 <Af6<B 7B Fc6H?B 00, B F<FG8@4 G8I8 H@4 :E4A78 
8KC4AFaB 6B@ B 6<6?B 78 8KC?BE4baB 74 5BEE46;4 8 B 4?GB I4?BE 6B@8E6<4? 
47DH<E<7B CBE 8FF8 CEB7HGB AB @8E647B @HA7<4? (%8<E4, 2017). CB@ 898<GB, 4 
8KC4AFaB CEB7HM<H H@ :E4A78 <@C46GB A4 E8:<aB A@4MhA<64 8 GBEABH-F8 H@ 
G8@4 E86BEE8AG8 8@ I]E<BF GE454?;BF 4AGEBCB?g:<6BF DH8 F8 787<64E4@ ` 
E8:<aB, 6B@ 78FG4DH8 C4E4 BF GE454?;BF 78 C;4E?8F /4:?8L (1957), E7H4E7B 
G4?IaB (1976) 8 +4AGBF (1980).

AFF<@ 6B@B 8@ BHGE4F E8:<j8F 74 A@4MhA<4, B F<FG8@4 78 4I<4@8AGB 
AB ABEB8FG8 4@4MhA<6B 54F8BH-F8 AB 9BEA86<@8AGB 78 @8E647BE<4F 4 6Ec7<GB 
8@ GEB64 78 CEB7HGBF 8KGE4G<IBF, 9HA6<BA4A7B 6B@B H@ @864A<F@B 78 
8KC?BE4baB 7B GE454?;B 8 6E<4baB 78 6?<8AG8?4F <A7f:8A4F, 4:<A7B 
C4E4?8?4@8AG8 4 64FBF 8KC?f6<GBF 78 8F6E4I<M4baB (AA7E8??B, 2004; %8<E4, 
2017). ' 4?GB I4?BE 6B@8E6<4? 74 5BEE46;4 8 78 BHGEBF CEB7HGBF 8KGE4G<IBF AB 
@8E647B <AG8EA46<BA4? CEBC<6<BH DH8 8FG8 @B78?B 78 6B@cE6<B AaB 
@BA8G4E<M47B 8 4 6Ec7<GB F8 8AE4<M4FF8 8@ 7<98E8AG8F G8EE<GgE<BF A4 546<4 
4@4MhA<64 4B ?BA:B 7B Fc6H?B 0I0, 6BA86G4A7B C4GEj8F (6B@8E6<4AG8F) 8 
9E8:H8F8F (CEB7HGBE8F) AH@4 8KG8AF4 6478<4 78 7fI<74F (%8<E4, 2017). 'F 
9E8:H8F8F 8FG458?86<4@ E8?4bj8F 6B@  C8DH8ABF 8 :E4A78F C4GEj8F 78AGEB 8 
9BE4 74 E8:<aB, 6BA86G47BF 4 64F4F 4I<47BE4F 8 64F4F 8KCBEG47BE4F F<GH474F 
8@ %4A4HF 8 AB (4E].

A O:HE4 7B C4GEaB c 6BA;86<74 8@ 7<I8EFBF 6BAG8KGBF 4@4MhA<6BF, 
@4E64A7B CEB9HA74@8AG8 4 ;<FGgE<4 78 @H<GBF CBIBF <A7f:8A4F C8?4 I<B?dA6<4 
8 8KC?BE4baB (GBJ, 1991; BBA<??4, 2009; %8<E4, 2017). E@5BE4 B 6<6?B 78 
8KC?BE4baB 74 5BEE46;4 F8=4 C4E47<:@]G<6B C4E4 4 6BAFB?<74baB 7B F<FG8@4, 
4F CE]G<64F 78 4I<4@8AGB F8 8FG8A78E4@, 4B ?BA:B 7B Fc6H?B 00, ` 8KC?BE4baB 
78 C8?8F 78 4A<@4<F, ` :4E<@C4:8@ 78 BHEB 8 4 BHGE4F 4G<I<7478F 8KGE4G<I4F 
@<A8E4<F 8 4A<@4<F (%8<E4, 2017). X 78FF8 @B7B DH8 4F GE4AF9BE@4bj8F 
78F8A6478474F C8?BF CEB:E4@4F 8 58A89f6<BF FB6<4<F AB A?GB *<B &8:EB 
78I8@ F8E 6B@CE88A7<74F 6B@B C4EG8 78 H@ CEB68FFB ;<FGgE<6B AB DH4? 4 
7fI<74 B6HC4 H@ ?H:4E 78 78FG4DH8 A4F E8?4bj8F FB6<4<F. 

A 78@4A74 CBE 58AF @4AH94GHE47BF c H@ 4FC86GB 64E46G8EfFG<6B 74F 
,8EE4F B4<K4F 74 A@cE<64 7B +H?, 6BAGE4E<4A7B 4 O:HE4 7B N5B@ F8?I4:8@R 
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DH8 C8EF<FG8 AB <@4:<A]E<B 6B@H@ FB5E8 CBIBF <A7f:8A4F, 9E8DH8AG8@8AG8 
E8<O6474 8@ 8GAB:E4O4F DH8 G8AG4@ 9BE=4E H@4 <@4:8@ @4<F NGE47<6<BA4?R 7BF 
<A7f:8A4F (HH:;-"BA8F, 1992). ' N6BAFH@<F@BR 4@8EfA7<B 8FG4E<4 F8A7B 
78<K47B `F @4E:8AF 7BF E8?4GBF 8GAB:E]O6BF, @4<F CE8B6HC47BF 6B@ G8@4F 
6?]FF<6BF 6B@B @<GB 8 C4E8AG8F6B. &B 8AG4AGB, 4?:H@4F 8GAB:E4O4F Gd@ F8 
<AG8E8FF47B ABF E8:<@8F F<@5g?<6BF 8 FB6<B6BF@B?g:<6BF C8?BF DH4<F 6<E6H?4@ 
B 7<A;8<EB 8 4F @8E647BE<4F 7BF 5E4A6BF 8AGE8 CBIBF <A7f:8A4F (AA7E8??B, 
2004; GBE7BA, 2006; (4H?<AB, 2024). DB @8F@B @B7B, 4?:H@4F C8FDH<F4F 
4CBAG4@ 4F GE4AF4bj8F 86BAh@<64F 6B@ 4:8AG8F 8KG8EABF, 6B@B 
6B@8E6<4AG8F, @478<E8<EBF, :4E<@C8<EBF 8 F8E<A:4?<FG4F, 6B@B 9BE@4 
;<FGBE<64@8AG8 6BAFG<GHf74 C4E4 47DH<E<E @8E647BE<4F (HH:;-"BA8F, 1992; D4? 
(BM, 2004; %8<E4, 2017). %4<F E868AG8@8AG8, B G8@4 C4FFBH 4 F8E 4GE4I8FF47B 
C8?4 6E8F68AG8 478FaB 78 CBCH?4bj8F <A7f:8A4F 4 CB?fG<64F 78 7<FGE<5H<baB 78 
E8A74 8 CE8I<7dA6<4 FB6<4? (%BE8<E4 +8EE4, 2017; HBEG4, 2017; &BIB, 2018; 
B4E54E], 2021). EFF4F 8GAB:E4O4F 78@BAFGE4@ DH8, 8@5BE4 4FFB6<47BF 4 
CBGdA6<4F C8E<:BF4F 8 78FGEHG<I4F, B 6E8F68AG8 78F8=B CBE 58AF 
<A7HFGE<4?<M47BF 8 4F CE]G<64F 78 6BAFH@B 8AGE8 CBCH?4bj8F <A7f:8A4F 8FGaB 
<AF8E<7BF 8@ 6BAG8KGBF E8?46<BA4<F 78 I4?BE8F 6B@C4EG<?;47BF, G4AGB A4F 
E8?4bj8F 78 C4E8AG8F6B 8 6B@8AF4?<7478 6B@B A4F E8?4bj8F 6B@ 4 
4?G8E<7478. %H<G4F 78FF4F C8FDH<F4F 8GAB:E]O64F @8A6<BA4@ 68EG4F 
GE4AF9BE@4bj8F A4F 9BE@4F 78 @B5<?<7478 G8EE<GBE<4?, ?8I4A7B 4 H@ @BI<@8AGB 
8@ 7<E8baB `F 6<7478F C4E4 B 454FG86<@8AGB 6B@ @8E647BE<4F, 78 9BE@4 
F8@8?;4AG8 ` 8KC8E<@8AG474 C8?BF CBIBF 1H;HC78; 8 HHC7�_;, DH8 
4FFB6<4@ 8FF4F GE4AF9BE@4bj8F 6B@ B @B7B 78 I<74 N6<I<?<M47BR (%4EDH8F, 
2015; "HA<B F8?<C8, 2018; B4E54E], 2021).

X <@CBEG4AG8 E8FF4?G4E DH8, AB E<B &8:EB, BF 7<F6HEFBF 8@ GBEAB 74 
ABbaB 78 6<I<?<M4baB F8@CE8 8FG<I8E4@ 4FFB6<47BF ` 7fI<74, DH8 9HA6<BABH 
7HE4AG8 @H<GB G8@CB 6B@B 4 kA<64 9BE@4 78 4DH<F<baB 78 @8E647BE<4F C8?BF 
<A7f:8A4F 74 E8:<aB (AA7E8??B, 2004). ,8E H@ C4GEaB 8 H@4 7fI<74 8E4 
<@CE8F6<A7fI8? C4E4 4?64Ab4E B FG4GHF 78 6<I<?<M47B, @4E647B C8?4 CBF<baB 
B6HC474 A4 8KG8AF4 6478<4 78 8A7<I<74@8AGB. CB@B B5F8EI4 AA7E8??B 
(2004), 4 7fI<74 AaB 8E4 F<@C?8F@8AG8 H@4 <AI8AbaB C4E4 4H@8AG4E 4 
CEB7HbaB 78 5BEE46;4, N@4F B @8<B, CBE O@ <78AG<O647B, C4E4 74E 6BAG4 
78FF4 DH8FGaB DH8 C8E@8BH B CEB68FFB 78 6B?BA<M4baB 78F78 F8H 
<Af6<BR (C.79), H@ @864A<F@B 78 C4FF4:8@ 74 :8AG<?<7478 ` 6<I<?<M4baB. 

EAGE8 @8HF <AG8E?B6HGBE8F 1H;HC78;, 4 6BA7<baB 78 6<I<?<M47B 
6B@CE88A78 H@ CEB68FFB 78 GE4AF9BE@4baB DH8 45E4A:8 G4AGB @8?;BE8F 
6BA7<bj8F @4G8E<4<F 8 64C46<7478 78 BE:4A<M4baB 74 I<74 6B@HA<G]E<4, 6B@B 
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4 *8:4Gj8F FaB 
6B@8E6<4AG8F 
4@5H?4AG8F DH8 4GH4@ 
CBE I<4 PHI<4? 
A8:B6<4A7B 
@8E647BE<4F 8@ GEB64 
78 H@4 FcE<8 78 
CEB7HGBF E8:<BA4<F 8 
8KGE4G<I<FG4F.

B 468FFB ` 87H64baB, B 7B@fA<B 7B CBEGH:HdF 8 4 C4EG<6<C4baB 8@ CB?fG<64F 
78 6<7474A<4. (8FFB4F NF8@ 6<I<?<M4baBR F8E<4@ 4DH8?4F DH8 NAaB Gd@ 
7B6H@8AGBR, DH8 4<A74 NI<I8@ AB @4GB BH A4F 645868<E4FR, N4A74@ A4 
C8F64E<4R BH NAaB 6BAF8:H8@ G8E H@4 6B@HA<7478 8 GE454?;4E =HAGBFR. X 
A8FF8 F8AG<7B DH8, 4GH4?@8AG8, B FG4GHF 78 6<I<?<M47B 8A6BAGE4 E8FFBA^A6<4F 
A4 ABbaB 78 6<747aB, 6BA7<baB 4GE4IcF 74 DH4? BF 1H;HC78; Gd@ F8 
@B5<?<M47B C4E4 8K<:<E 7<E8<GBF 8 @8?;BE8F 6BA7<bj8F 8FGEHGHE4<F C4E4 4F 
6B@HA<7478F, 468FF4A7B BF 58AF 8 4F 64C46<7478F 4FFB6<474F ` 6<I<?<M4baB 
7BF 5E4A6BF. +8 4 7fI<74 8K8E68H H@ C4C8? F<:A<O64G<IB 6B@B @864A<F@B 
IB?G47B ` 6<I<?<M4baB 74F CBCH?4bj8F <A7f:8A4F 7B E<B &8:EB, 8?4 AaB C4E868 
G8E C8E7<7B FH4 E8?8I^A6<4 AB 4GH4? 6BAG8KGB 78 CEB@BbaB ` 6<7474A<4 
<A7f:8A4. A <A6?HFaB OA4A68<E4 E84?<M474 C8?4F CB?fG<64F 78 4FF<FGdA6<4 8 
CE8I<7dA6<4 FB6<4? B64F<BABH ABI4F CE]G<64F 8 9BE@4F 78 8A7<I<74@8AGB, CBE 
@8<B 74F DH4<F BF LH;HC78; 47DH<E8@ H@ 6BA=HAGB 78 58AF 8 @8E647BE<4F 
78F8=474F. 

-@ E8:4GaB4 <A7f:8A4, DH8 ;] @H<GBF 4ABF 454FG868 4F 6B@HA<7478F 
7B E<B ,<DH<c, GE4G47B 6B@B C4GEaB C8?BF LH;HC78;, 786?4EBH 7HE4AG8 H@4 
6BAI8EF4 DH8 BF 58A89f6<BF FB6<4<F OM8E4@ BF <A7f:8A4F C4E4E8@ 78 GE454?;4E 
8@ FH4F EBb4F, C4FF4A7B 4 6B@CE4E 4 @4<BE C4EG8 7BF 4?<@8AGBF 8@ +aB 
G45E<8? 74 C46;B8<E4. +8:HA7B B E8:4GaB, BF 1H;HC78; N6;BE4I4@R 7<M8A7B 
DH8 AaB G<A;4@ A474 8 E86?4@4A7B DH8 A8A;H@ 5E4A6B C4FF4I4 CBE ?], 78 
@B7B DH8 O64I4@ @H<GB 4:E4786<7BF DH4A7B 8?8 ?8I4I4 H@4 7<I8EF<7478 78 
@8E647BE<4F C4E4 4F 6B@HA<7478F, 6B@B EBHC4F, ?4AG8EA4F, 649c, 4EEBM, 
5<F6B<GBF, 94E<A;4 8 BHGEBF 58AF <A7HFGE<4?<M47BF, GEB647BF :8E4?@8AG8 CBE 
64EA8 78 C464, C<45<A;4F, 6<Cg, 8AGE8 BHGEBF CEB7HGBF. 

CB@ 4F I<4:8AF C4E4 4 6<7478, B 7<A;8<EB C4FFBH 4 F8E @4<F 9E8DH8AG8 
A4F GE4AF4bj8F, 8@5BE4 4F GEB64F 4<A74 F8=4@ 6B@HAF, CE<A6<C4?@8AG8 ?BA:8 
7B 68AGEB HE54AB. CB@B 6BAG4 "HA<B F8?<C8 (2018, C. 51), BF 1H;HC78; 7B 
CHAHE< 6BFGH@4I4@ 8FC8E4E 4 I<A74 7B E8:4GaB A4 N5B64 7B <:4E4CcR, 
?8I4A7B C8<K8 8 64b4 @BDH8474 C4E4 GEB64E CBE 94E<A;4 8 BHGEBF 58AF 
<A7HFGE<4?<M47BF GE4M<7BF 78 +aB G45E<8? BH 78 (4E<-C46;B8<E4, <G<A8E]E<B 7B 
6B@8E6<4AG8 DH8 FB58 8 78F68 B ,<DH<c. $B??< (2010) G4@5c@ 78FG464 4 
78@4A74 CBE CEB7HGBF <A7HFGE<4?<M47BF 8AGE8 BF 1H;HC78; 7B C4FG4A;4, DH8 
6BFGH@4@ GEB64E, 8AGE8 BHGEBF CEB7HGBF, 6<Cg G<G<64 in na���a 6B@ B E8:4GaB 
DH8 454FG868 4 E8:<aB.

DHE4AG8 @8H C8EfB7B A4F 6B@HA<7478F 1H;HC78; 7B CHAHE<, 8@ =H?;B 
78 2023, C4FF4@BF 4?:HAF 7<4F 464@C47BF A4 5B64 7B <:4E4Cc, C8EfB7B 8@ 
DH8 4F 4G<I<7478F 78 64b4 8 C8F64 F8 94M8@ @H<GB <AG8AF4F 78I<7B `F 
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BCBEGHA<7478F 78 GEB64 6B@ BF I<4=4AG8F DH8 GE4AF<G4@ C8?B E<B ,<DH<c 
64EE8:47BF 78 @8E647BE<4F. AG8AGBF 4B 54EH?;B 74F 8@54E64bj8F, 4F 
C8FFB4F 8FC86H?4I4@ F8 8E4@ NDH4E8AGj8FR, N5BA:BFR BH NE458G4FR, 
CE8C4E4A7B-F8 C4E4 45BE74E BF I<4=4AG8F 8 E84?<M4E 4F GEB64F. &4 B64F<aB, BF 
LH;HC78; E84?<M4E4@ 4?:H@4F GEB64F 8AIB?I8A7B C8<K8F 8 64EA8 78 64b4 CBE 
:4FB?<A4 8 CEB7HGBF <A7HFGE<4?<M47BF, <G8AF @4<F 7<9f68<F 78 F8E8@ B5G<7BF AB 
<AG8E<BE. AB C8E6858E8@ DH8 H@4 8@54E64baB 78F6<4 B E<B, 4?:HAF ;B@8AF 
6B@8b4E4@ 4 :E<G4E 8 468A4E 8@ FH4 7<E8baB, 8K<5<A7B H@4 C464 DH8 8?8F 
;4I<4@ 64b47B. AB C8E6858E8@ DH8 BF I<4=4AG8F E8GE<5HfE4@ B 468AB, BF 
;B@8AF FH5<E4@ 4CE8FF474@8AG8 8@ FH4F E458G4F 8 C4EG<E4@ 8@ 7<E8baB 4B 
54E6B. A C464 9B< GEB6474 CBE 10 ?<GEBF 78 :4FB?<A4. &4 AB<G8 4AG8E<BE, BF 
LH;HC78; 78 +aB DB@<A:BF ;4I<4@ GEB647B H@4 C464 8 H@ C8DH8AB =464Ec 
CBE 6B@5HFGfI8?, DH8 9B< HF47B C4E4 :4E4AG<E 4 I<4:8@ 78 4?:H@4F C8FFB4F 
C4E4 4 6<7478. E@ BHGE4 F<GH4baB, 8?8F GEB64E4@ 4?:HAF C8<K8F @BDH847BF 
6B@ H@4 94@f?<4 ,H>4AB DH8 C4FF4I4, B5G8A7B <G8AF 6B@B 649c, 4bk64E, 
5B?46;4F 8 ?8<G8 8@ Cg. 

EFF8 78F?B64@8AGB 7B <AG8E<BE 74 PBE8FG4 8 ]E84F <AG8EPHI<4<F C4E4 
CEgK<@B 7BF CE<A6<C4<F E<BF c H@ @BI<@8AGB <78AG<O647B 8AGE8 BHGEBF 6B?8G<IBF 
<A7f:8A4F 8@ 6BAG8KGBF 4@4MhA<6BF, E8?46<BA47B ` 78@4A74 CBE @8E647BE<4F 
8 BHGE4F 9BE@4F 78 E8?4baB 6B@ BF 5E4A6BF (GBJ, 1991; #8??L, 2005). +8:HA7B 
B E8?4GB 78 4?:HAF <AG8E?B6HGBE8F, 4AG8F 7BF 58A89f6<BF FB6<4<F 8 8@CE8:BF, 4F 
78@4A74F CBE @8E647BE<4F 8E4@ FHCE<74F 8K6?HF<I4@8AG8 4GE4IcF 74 
CEB7HbaB 78 6<Cg C4E4 4EG8F4A4GB, C8<K8 @BDH847B 8 64b4, GEB6474F CBE 
:4FB?<A4 8 BHGE4F @8E647BE<4F, B5=8GBF DH8 4:BE4 G4@5c@ FaB 47DH<E<7BF 
6B@ 7<A;8<EB A4 6<7478. 

' @BI<@8AGB 8@ 7<E8baB ` 6<7478 @BFGE4 B 8A:4=4@8AGB A4 86BAB@<4 
8 A4 I<74 CB?fG<64 ?B64?, <A6BECBE4A7B-F8 4BF C47Ej8F 78 @B5<?<7478 8FC46<4? 
8 8FG458?868A7B ABIBF 6<E6H<GBF 78 C8FFB4F 8 6B<F4F 8AGE8 4 6<7478 8 4F 
6B@HA<7478F. 'F CE<A6<C4<F <AG8E@87<]E<BF, E8:4Gj8F 8 :EHCBF ,H>4AB, 
C8E78E4@ 8FC4bB C4E4 B 6B@cE6<B 74 6<7478, BA78 BF 1H;HC78; F8 
454FG868@ 78 @8E647BE<4F 4AG8F 78 E8GBEA4E8@ `F 6B@HA<7478F. &4 6<7478, 
;] H@4 6BAPHdA6<4 78 4:8AG8F 86BAh@<6BF 6B@ BF DH4<F BF 1H;HC78; 
<AG8E4:8@, 8@5BE4 78 @4A8<E4F 7<FG<AG4F, F8=4 C8?B G<CB 78 B5=8GBF DH8 
6<E6H?4@, C8?4F 9BE@4F 78 GEB64 BH C8?4 A4GHE8M4 74F E8?4bj8F. +8A7B 4FF<@, 
BF 58A89f6<BF FB6<4<F 8 8@CE8:BF 4H@8AG4E4@ AaB Fg 4 64C46<7478 78 
8A7<I<74@8AGB, @4F 4F CBFF<5<?<7478F 78 8FG458?868E E8?4bj8F CEB7HG<I4F 
6B@ B @HA7B 7BF 5E4A6BF.

AF 6478<4F 78 7fI<74F DH8 @4E64I4@ 4 4DH<F<baB 78 @8E647BE<4F AB 
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5 mEA7<I<74@8AGB 78 
4CBF8AG47BF 6B@ B 
6BAF<:A47B c B @4<BE 
74 ;<FGgE<4 - E6BAB@<4 - 
EFG47B 78 %<A4Fm. 
D<FCBAfI8? 8@: <;GGCF://
JJJ.8@.6B@.5E/4CC/
ABG<6<4/86BAB@<4/
2020/02/03/
<AG8EA4F386BAB@<4,111
9172/8A7<I<74@8AGB-
78-4CBF8AG47BF-6B@-
B-6BAF<:A47B-8-B-
@4<BE-74-
;<FGBE<4.F;G@?>.  A68FFB 
8@ 30/09/2024.

F<FG8@4 78 4I<4@8AGB F8 GE4AF9BE@4E4@ 4 C4EG<E 7B 6BAG8KGB 6E<47B C8?4 
8KC4AFaB 7B 468FFB 4 8@CE8:BF 8 58A89f6<BF 4FF<FG8A6<4<F 8 CE8I<78A6<]E<BF 
8AGE8 BF CBIBF <A7f:8A4F 7B A?GB E<B &8:EB. &8FF8 F8AG<7B, 4 <AGEB7HbaB 78 
CEB7HGBF 8 F8EI<bBF OA4A68<EBF AB 6BG<7<4AB 74F CBCH?4bj8F <A7f:8A4F c 
898<GB 78 H@4 CB?fG<64 78 <A6?HFaB OA4A68<E4 DH8 @4E6BH B FB6<4?-
78F8AIB?I<@8AG<F@B 4 C4EG<E 7BF 4ABF 2000, E8FH?G4A7B 8@ H@ CEB68FFB 78 
OA4A68<E<M4baB 7B F<FG8@4 78 CEBG8baB FB6<4? 5E4F<?8<EB ($4I<A4F, 2015; 
$4I<A4F 8 G8AG<?, 2018). CB@B @BFGE4 $4I<A4F (2015), H@ 7BF CE<A6<C4<F 
898<GBF 74 <A6?HFaB OA4A68<E4 9B< B 8A7<I<74@8AGB 74F 6?4FF8F CBCH?4E8F, 
6BA6B@<G4AG8@8AG8 ` CE864E<M4baB 7B F<FG8@4 78 CEBG8baB FB6<4?. &aB CBE 
464FB, 747BF 7B B4A6B C8AGE4? 4CBAG4@ DH8 4 FB@4 74F 7fI<74F 78 
4CBF8AG47BF 8 C8AF<BA<FG4F  ;4I<4 4G<A:<7B 4 @4E64 ;<FGgE<64 78 *$138,7 
5<?;j8F 8@ 2019, E8:<FGE4A7B H@ 4H@8AGB 78 13,5 5<?;j8F5 A4 6BA68FFaB 78 
8@CEcFG<@BF 6BAF<:A47BF 8@ E8?4baB 4B 4AB 4AG8E<BE. E@ 2024, 4 6BA68FFaB 
4G<A:<H 4 @4E64 78 *$29,02 5<?;j8F6 4C8A4F ABF GEdF CE<@8<EBF @8F8F 7B 4AB, 
@BI<@8AGB CEBIB647B C8?B E86HB 74 G4K4 @c7<4 78 =HEBF 6B5E474 C8?BF 
54A6BF AB 8@CEcFG<@B C8FFB4?. 

' CEB68FFB 78 <A6?HFaB OA4A68<E4 78 CBCH?4bj8F <A7f:8A4F, 
8FC86<4?@8AG8 CBIBF 78 E868AG8 6BAG4GB 6B@B BF 1H;HC78;, AaB CB78E<4 
:8E4E 898<GBF 7<98E8AG8F AH@ 6BAG8KGB @4E647B ;<FGBE<64@8AG8 C8?4 7fI<74 
6B@B CE<A6<C4? 9BE@4 78 47DH<E<E @8E647BE<4F 8 78@4<F B5=8GBF. ' 468FFB 4 
6Ec7<GB 8 F8EI<bBF OA4A68<EBF 8A6BAGEBH-F8 6B@ 4F CE]G<64F 78 7fI<74F ?B64<F, 
78F8A64784A7B H@4 8FCc6<8 78 OA4A68<E<M4baB 7B F<FG8@4 78 4I<4@8AGB. AF 
CE]G<64F 78 8A7<I<74@8AGB, A8FF8 F8AG<7B, F8 <AF6E8I8@ A4F 9EBAG8<E4F 8AGE8 B 
?8:4? 8 B <?8:4?, 6BA=H:4A7B 4FC86GBF FB6<4<F 8 @BE4<F 74F E8?4bj8F 78 
C4GEBA4:8@ 6B@ BF <AFGEH@8AGBF =HEf7<6BF 8 ?8:4<F 74F CB?fG<64F Ck5?<64F 78 
6<7474A<4.

E@ 2015, 4 (B?f6<4 F878E4?, 6BAG4A7B 6B@ B 4HKf?<B 7B EKcE6<GB 
BE4F<?8<EB, E84?<MBH H@ @4A747B 78 5HF64 8 4CE88AFaB A4 C4F4 $BGcE<64 
CH6Hf 8 A4 CB@8E6<4? ,EdF IE@aBF 8@ +aB G45E<8? 74 C46;B8<E4. &B 6B@cE6<B 
9BE4@ 8A6BAGE47BF 284 64EGj8F 7B BB?F4 F4@f?<4 8 BHGEBF 64EGj8F 54A6]E<BF, 
4?c@ 78 7B6H@8AGBF, O6;]E<BF 6B@ 4ABG4bj8F 78 I8A74F 4 6Ec7<GB, 
6B@CEBI4AG8F 78 C4:4@8AGBF 8 F4DH8 78 58A89f6<BF. 'F 64EGj8F 8 
7B6H@8AGBF 8E4@ 78 <A7f:8A4F 4CBF8AG47BF, C8AF<BA<FG4F 8 58A8O6<]E<BF 7B 
BB?F4 F4@f?<4, E8G<7BF C8?B 6B@8E6<4AG8 6B@B 6BA7<baB C4E4 B C4:4@8AGB 74F 
6B@CE4F 8@ F8HF B<GB 8FG458?86<@8AGBF 6B@8E6<4<F. A CE]G<64, ?BA:8 78 F8E 
H@4 8FC86<O6<7478 78 +aB G45E<8?, G8@ 46BAG86<7B 8@ 7<I8EF4F E8:<j8F 7B 
C4fF BA78 4 CBCH?4baB <A7f:8A4 CE86<F4 F8 78F?B64E 4BF 68AGEBF HE54ABF 

6 I&++: B98EG4 78 
6Ec7<GB 6BAF<:A47B 
54G8 E86BE78 AB 1S 
GE<@8FGE8. D<FCBAfI8? 
8@: <;GGCF://
B:?B5B.:?B5B.6B@/
86BAB@<4/ABG<6<4/
2024/05/03/<AFF-
@8F@B-6B@-G8GB-ABF-
=HEBF-B98EG4-78-
6BAF<:A47B-54G8-
E86BE78-AB-1B-
GE<@8FGE8.:;G@?>. 
A68FFB 8@ 30/09/2024.

https://www.em.com.br/app/noticia/economia/2020/02/03/internas_economia,1119172/endividamento-de-aposentados-com-o-consignado-e-o-maior-da-historia.shtml
https://oglobo.globo.com/economia/noticia/2024/05/03/inss-mesmo-com-teto-nos-juros-oferta-de-consignado-bate-recorde-no-1o-trimestre.ghtml
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C4E4 F464E BF 58A89f6<BF FB6<4<F. D8 46BE7B 6B@ 4F 8GAB:E4O4F 7B (EB:E4@4 
BB?F4 F4@f?<4 ((BF) 8AGE8 CBIBF <A7f:8A4F, 8A64@<A;474 C8?B 4AG<:B 
%<A<FGcE<B 78 D8F8AIB?I<@8AGB +B6<4? (%D+) (BE4F<?, 2016), 8@ F8<F 7BF F8G8 
E8?4GBF 6B?8G47BF A4F 7<98E8AG8F ,8EE4F IA7f:8A4F BA78 4 C8FDH<F4 9B< 
E84?<M474, 4 O:HE4 7B C4GEaB c 68AGE4? AB 468FFB 8 E8685<@8AGB 7BF E86HEFBF 
OA4A68<EBF, CB<F @4AGd@ B 6BAGEB?8 7BF 64EGj8F 8 7B6H@8AGBF 7BF 
58A8O6<]E<BF 8@ GEB64 78 6Ec7<GB ABF 6B@cE6<BF.  

CB@ 4 ABI4 7<A^@<64 8FG458?86<74 A4F E8?4bj8F 78 7fI<74, B F<FG8@4 
78 4I<4@8AGB C4FFBH 4 F8 I4?8E 7BF @864A<F@BF 78 8A7<I<74@8AGB 8 64A4<F 
OA4A68<EBF 6B@B 9BE@4 78 8KC?BE4baB A4F E8?4bj8F 78 C4GEBA4:8@, <AF8E<A7B 
4F CBCH?4bj8F <A7f:8A4F 8@ ABIBF E8:<@8F 78 7fI<74. E@ +aB G45E<8? 74 
C46;B8<E4, 4 CE]G<64 78 E8G8AbaB 78 64EGj8F 54A6]E<BF c 6BA;86<74 CBE 
<AFG<GH<bj8F Ck5?<64F 8 CE<I474F 9E8DH8AG474F C8?BF <A7f:8A4F. EFF4 CE]G<64F c 
H@4 74F DH8FGj8F DH8 @B5<?<MBH 4 F878E4baB 74F 'E:4A<M4bj8F IA7f:8A4F 
7B *<B &8:EB (F'I*&), 8@ C4E68E<4 6B@ C8FDH<F47BE8F 8 6B?8G<IBF 
<A7<:8A<FG4F, A4 8?45BE4baB 78 H@ 7BFF<d 6B@ 78AkA6<4F 6BAGE4 4 I<B?4baB 78 
7<E8<GBF <A7f:8A4F, 8A64@<A;47B 4B %<A<FGcE<B (k5?<6B F878E4? (%(F) 7B 
A@4MBA4F 8@ 2016. AF 78AkA6<4F E8FH?G4E4@ 8@ H@4 4H7<dA6<4 Ck5?<64 
<AG<GH?474 ND<E8<GBF IA7f:8A4F: ' DH8 CE86<F4 78 I8E7478 C4E4 94M8E 
9HA6<BA4ER7, DH8 6BAGBH 6B@ 4 C4EG<6<C4baB 78 H@ (EB6HE47BE 7B %(F 7B 
EFG47B 7B A@4MBA4F, 4?c@ 78 4HGBE<7478F 9878E4<F, 8FG47H4<F 8 @HA<6<C4<F. A 
4H7<dA6<4 7<F6HG<H 4 F<GH4baB I<I8A6<474, CE<A6<C4?@8AG8, C8?BF CBIBF 
1H;HC78;, HHC7�_; 8 D^J A4 6<7478, 6B@B 4F 7<O6H?7478F 78 468FFB ` 
7B6H@8AG4baB 5]F<64 8 58A89f6<BF FB6<4<F, 4 E86BEEdA6<4 78 7B8Ab4F 8 
CE]G<64F 45HF<I4F 74F 4:dA6<4F 54A6]E<4F 8 6B@8E6<4AG8F ?B64<F. 

'F CEB5?8@4F 8 7<O6H?7478F 8A9E8AG47BF CBE 8FF4F CBCH?4bj8F A4 
F878 @HA<6<C4? AaB F8 @B7<O64E4@ 4B ?BA:B 7BF 4ABF, 6B@B CH78 CE8F8A6<4E 
7HE4AG8 4F C8FDH<F4F 78 64@CB 8@ 2019 8 2023, 8FC86<4?@8AG8 8@ E8?4baB 
`F CE]G<64F 7BF 54A6BF 8 6B@8E6<4AG8F ?B64<F. E@5BE4 4 E8G8AbaB 78 64EGj8F 
F8=4 I<FG4 6B@B H@ CEB5?8@4 4 F8E 8A9E8AG47B C8?B CB78E Ck5?<6B, ;] 68EG4 
6BA78F68A7dA6<4 AB 7<F6HEFB ?B64? 4 E8FC8<GB 74 CE]G<64, FH:8E<A7B DH8, 
8@5BE4 ;BHI8FF8 64FBF 78 8KC?BE4baB 8 8A7<I<74@8AGB, G4@5c@ ;4I<4 N5BAF 
C4GEj8FR DH8 4=H74I4@ BF <A7f:8A4F. EFF8 7<F6HEFB, CBEc@, C4E868 8FG4E 
4FFB6<47B ` 7<@8AFaB C8EF<FG8AG8 7B 4I<4@8AGB A4F E8?4bj8F FB6<4<F 8 FH4 
8FGE8<G4 E8?4baB 6B@ 4F 8?<G8F CB?fG<64F 8 86BAh@<64F ?B64<F (%8<E4, 2017).

+8 B F<FG8@4 78 4I<4@8AGB 8AIB?I<4 4 8KC?BE4baB 74 @aB 78 B5E4 
<A7f:8A4 E<B 46<@4 C4E4 B5G8E H@ 6BA=HAGB 78 CEB7HGBF 8KGE4G<IBF Q 6B@B 
FBEI4, 6<Cg, 5E8H, 54?4G4 8 C<4b4I4 Q 4GE4IcF 7B 47<4AG4@8AGB 78 @8E647BE<4F 

7 D<FCBAfI8? 8@: 
<;GGCF://

E46<F@B4@5<8AG4?.A8G.5
E/2016/03/02/7<E8<GBF-

<A7<:8A4F-B-DH8-
CE86<F4-78-I8E7478-

C4E4-94M8E-9HA6<BA4E-8-
G8@4-74-4H7<8A6<4-

6BAIB6474-C8?4-9B<EA-
;B=8-8@-F4B-:45E<8?-
74-646;B8<E4-4@/>. 

A68FFB 8@ 01/12/2024.

https://racismoambiental.net.br/2016/03/02/direitos-indigenas-o-que-precisa-de-verdade-para-fazer-funcionar-e-tema-da-audiencia-convocada-pela-foirn-hoje-em-sao-gabriel-da-cachoeira-am/
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8 CEB7HGBF <A7HFGE<4?<M47BF 4 6Ec7<GB, 4GH4?@8AG8 BF C4GEj8F FaB 6B@8E6<4AG8F 
DH8 4GH4@ 7<E8G4@8AG8 A4 6<7478. AF E8?4bj8F 78 7fI<74 4<A74 8AIB?I8@ B 
47<4AG4@8AGB 78 @8E647BE<4F 4 6Ec7<GB, @4F ABIBF 4EG894GBF 8AGE4E4@ 8@ 
6<E6H?4baB, 6B@B B 7<A;8<EB, 64EGj8F @4:AcG<6BF, 7B6H@8AGBF 78 <78AG<7478 8 
CEB6HE4bj8F ?8:4<F 8@ AB@8 7BF 6B@8E6<4AG8F.

A E878 78 E8?4bj8F 6B@ BF C4GEj8F 45E4A:8 AH@8EBFBF 54<EEBF 78 +aB 
G45E<8? 74 C46;B8<E4, 6B@B C8AGEB, AE84?, GE46<?<4AB 8 D454EH, C4E4 <A7<64E 
4?:HAF 7BF ?B64<F <A9BE@47BF CBE @8HF <AG8E?B6HGBE8F. E@5BE4 BF 58A89f6<BF 
FB6<4<F G8A;4@ CBFF<5<?<G47B 4 6BAFGEHbaB 78 E8?4bj8F 6B@ 6B@8E6<4AG8F A4 
6<7478, @H<GBF =] 8E4@ 6BA;86<7BF C8?BF 1H;HC78; 78I<7B 4 ?4bBF 94@<?<4E8F 
6B@ 4AG<:BF C4GEj8F DH8 4GH4I4@ A4 8KC?BE4baB 78 CEB7HGBF 8KGE4G<IBF E<B 
46<@4. CB@B 9B< CBFFfI8? ABG4E, BF 6B@8E6<4AG8F 6B@ BF DH4<F BF LH;HC78; F8 
E8?46<BA4I4@ A4 6<7478, F8HF C4GEj8F 8 FH4F C4GEB4F, :8E4?@8AG8 I4E<4I4@ 78 
46BE7B 6B@ 4 E8:<aB. A?:HAF C4GEj8F CE87B@<A4I4@ 8AGE8 :EHCBF 7B <:4E4Cc 
CHAHE<, 8ADH4AGB BHGEBF 8E4@ @4<F 9E8DH8AG8F 8AGE8 BF :EHCBF 7B <:4E4Cc 
C4FG4A;4. 

-@ 78 @8HF CE<A6<C4<F <AG8E?B6HGBE8F 8AGE8 BF 1H;HC78; 7B CHAHE<, B 
I8?;B $4HE84AB, 6BAG4I4 DH8 GE454?;BH 6B@ @H<GBF C4GEj8F 4B ?BA:B 78 FH4 
I<74, 4GH4A7B A4 8KGE4baB 78 CEB7HGBF 6B@B FBEI4, 64H6;B, 54?4G4, 6<Cg 8 
O5E4, I<4=4A7B CBE 7<98E8AG8F E<BF 8AGE8 4 .8A8MH8?4 8 4 CB?h@5<4. $4HE84AB 
6BAG4 DH8 NGE454?;BH 6B@ @H<G4 :8AG8 8 6B@ @H<G4 6B<F4R, 6BA;868A7B 
@H<GBF A8:B6<4AG8F, 5BAF 8 @4HF C4GEj8F. AF ;<FGgE<4F 78 $4HE84AB, 
E8?8@5E4A7B B G8@CB 8@ DH8 GE454?;BH A4 8KGE4baB 78 CEB7HGBF I8:8G4<F 
C4E4 7<98E8AG8F 6B@8E6<4AG8F, 4CE8F8AG4@ 4 8FGEHGHE4 GE47<6<BA4? 7B F<FG8@4 
78 4I<4@8AGB. 'F C4GEj8F CBFFHf4@ 4E@4McAF 8 47<4AG4I4@ @8E647BE<4F 8@ 
GEB64 7BF CEB7HGBF 7B 8KGE4G<I<F@B, ;4I8A7B CBH6B BH A8A;H@ 7<A;8<EB 8@ 
6<E6H?4baB. AF A4EE4G<I4F 6BFGH@4I4@ <AI8AG4E<4E 4 7<I8EF<7478 78 B5=8GBF 
47DH<E<7BF =HAGB 4BF C4GEj8F, E8FF4?G4A7B DH8, A4DH8?8 G8@CB, AaB G<A;4@ 
468FFB 4 8FF8F CEB7HGBF. 

AGH4?@8AG8, B C4GEaB 78 $4HE84AB c H@ 6B@8E6<4AG8 74 6<7478, A8GB 
78 H@ 4AG<:B C4GEaB 6B@ B DH4? GE454?;BH A4 8KGE4baB 78 FBEI4 8 C<4b454. 
+8:HA7B 8?8, CBE 6BA;868E F8H C4GEaB 4<A74 6E<4Ab4, 8E4 GE4G47B 6B@ 
:8A8EBF<7478. A?c@ 78 GE4G]-?B 6B@B C4GEaB, 46E8F68AG4I4 DH8 B 6B@8E6<4AG8 
8E4 F8H NCEB6HE47BER 8 C8E@4A86<4 6B@ F8H 64EGaB 54A6]E<B, 9BEA868A7B 
E4A6;B DH4A7B FB?<6<G47B, 4?c@ 78 4=H7]-?B 6B@ 4F DH8FGj8F 5HEB6E]G<64F 74 
CB?fG<64 CE8I<78A6<]E<4. ' @8F@B 6B@8E6<4AG8 8E4 C4GEaB 78 BHGE4F C8FFB4F 
74 @8F@4 E8:<aB. A?:HAF C4GEj8F FaB ?8@5E47BF 8@ E4MaB 74 8KGE8@4 
I<B?dA6<4 6B@8G<74 6BAGE4 BF <A7f:8A4F 74 E8:<aB. ' CE<A6<C4? c %4AB8? 
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AAGhA<B 78 A?5HDH8EDH8, B N%4A7H64R, 6B@8E6<4AG8 8 D<E8GBE 7BF YA7<BF 7B 
4AG<:B +8EI<bB 78 (EBG8baB 4BF YA7<BF (+(I), 6BA;86<7B CBE FH4 6EH8?7478 
7HE4AG8 B C8EfB7B 8@ DH8 7B@<A4I4, =HAGB 6B@ FH4 94@f?<4, B 8KGE4G<I<F@B 8 B 
6B@cE6<B 78 5BEE46;4 8 54?4G4 AB E<B -4HCcF 8 F8HF CE<A6<C4<F 4PH8AG8F, 
,<DH<c 8 (4CHE<, AB <Af6<B 7B Fc6H?B 00 (%8<E4, 2017). A O:HE4 78 %4A7H64 
6BFGH@4I4 F8E 8IB6474 6B@ 68EG4 9E8DHdA6<4 A4F 6BAI8EF4F 4 E8FC8<GB 7BF 
C4GEj8F, DH8 E8?4G4I4@ 7<I8EF4F 6EH8?7478F 6B@8G<74F CBE 8?8 8 F8HF <E@aBF, 
6B@B 4 8F6E4I<M4baB 8 B 4FF<A4GB 78 C8FFB4F, B E4CGB 78 6E<4Ab4F 8 B 8FGHCEB 
78 @H?;8E8F. 

E@5BE4 4 I<B?dA6<4 F8=4 H@ 7BF CE<A6<C4<F 4FC86GBF 74 E8?4baB 6B@ 
@H<GBF 6B@8E6<4AG8F, 4?:HAF FaB 78F6E<GBF 6B@B N5BAF C4GEj8FR, 
4CE8F8AG4A7B 4G<GH78F 6BAF<78E474F :8A8EBF4F. A :8A8EBF<7478 c H@ 
8?8@8AGB 9HA74@8AG4? C4E4 78G8E@<A4E B N5B@R 8 B N@4HR C4GEaB, H@4 I8M 
DH8 4 4G<GH78 NFBI<A4R AaB c 58@ I<FG4 C8?BF <A7f:8A4F. ' E8?46<BA4@8AGB 6B@ 
C4GEj8F c 78F6E<GB 6B@B H@4 A8:B6<4baB, <A7<64A7B B  <AG8E8FF8 8@ 
8FG458?868E 4F 7fI<74F C4E4 47DH<E<E 7<98E8AG8F B5=8GBF 8 @8E647BE<4F. )H4A7B 
B C4GEaB F8 E86HF4I4 4 N@BFGE4E B F4?7BR 74 7fI<74 BH 4 78IB?I8E B 64EGaB 
54A6]E<B, 4F C8FFB4F 5HF64I4@ 4?G8EA4G<I4F C4E4 F8 78FI8A6<?;4E 74 E8?4baB 
6B@ B 6B@8E6<4AG8, E86BEE8A7B ` F-&AI BH 94M8A7B H@ BB?8G<@ 78 
'6BEEdA6<4. E@ 2019, 46B@C4A;8< H@ <A7f:8A4 ,HLH>4 ` 78?8:46<4 C4E4 
E8:<FGE4E H@ BB?8G<@ 78 '6BEEdA6<4 6BAGE4 H@ 6B@8E6<4AG8. %BE47BE 78 H@4 
6B@HA<7478 1H;HC78; AB <:4E4Cc C4FG4A;4, B <A7f:8A4 CEB6HEBH 4 F-&AI 
4CgF 6BAFG4G4E 4?:HAF 8@CEcFG<@BF AB 8KGE4GB 7B I&++, 4?8:4A7B DH8 B 
6B@8E6<4AG8 8FG4I4 6B@ F8H 64EGaB ;4I<4 4?:HAF @8F8F. A6B@C4A;47B CBE 
H@ Gc6A<6B 74 F-&AI, B F8A;BE GHLH>4 9B< ` 78?8:46<4 E8:<FGE4E B B6BEE<7B 
4CgF CEB6HE4E B 6B@8E6<4AG8 8@ F8H 8FG458?86<@8AGB 8 AaB B 8A6BAGE4E. A 
B6BEEdA6<4 9B< 8ADH47E474 6B@B N8FG8?<BA4GBR, 6B@B G8@ F<7B 6B@H@ ABF 
64FBF 78 E8G8AbaB 78 64EGj8F 8 7B6H@8AGBF 78 <A7f:8A4F. &8FF8 F8AG<7B, 
8FF4F E8?4bj8F AaB CB78@ F8E 6B@CE88A7<74F 6B@B H@4 4G<GH78 C4FF<I4 
7<4AG8 7BF 6B@8E6<4AG8F, @4F 6B@B H@ 46BE7B DH8 CB78 F8E 78F98<GB DH4A7B 
4F B5E<:4bj8F @kGH4F AaB FaB 6H@CE<74F, E8I8?4A7B 68EG4F 8KC86G4G<I4F 8 
@BE4?<7478F 8@ GBEAB 74F GEB64F 6B@ BF C4GEj8F. 

A?@8<74 (1992) 4E:H@8AG4 6BAGE4 4 ABbaB 78 8F6E4I<7aB BH F8EI<7aB 
CBE 7fI<74 AB A?GB "HEH], E8FF4?G4A7B DH8 C4GEj8F 8 F8E<A:H8<EBF @4AG<A;4@ 
E8?4bj8F 78 GEB64 54F8474F 8@ B5E<:4bj8F @BE4<F @kGH4F. AF E8?4bj8F 78 
4I<4@8AGB AaB F8E<4@ F<@C?8F@8AG8 E8FH?G47B 78 6B8EbaB BH 78 H@4 N6H?GHE4 
C4G8EA4?<FG4/6?<8AG8?<FG4R, ;4I8A7B F8@CE8 4 CBFF<5<?<7478 78 9H:4 CBE C4EG8 
7BF F8E<A:H8<EBF. +8A7B 4FF<@, A?@8<74 (1992) 4E:H@8AG4 DH8 N4 CE8F8EI4baB 
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74F 7fI<74F F8EI8 C4E4 :4E4AG<E 4 6BAG<AH<7478 74F B5E<:4bj8F @kGH4F, 8, 8@ 
C4EG<6H?4E, 8FG458?868E H@ PHKB 6BAGfAHB 78 @8E647BE<4F 47<4AG474FR (C.132). 
+8:H<A7B 4 @8F@4 ?<A;4, AE4@5HEH (1994) 78FG464 4 68AGE4?<7478 7B 
4I<4@8AGB A4F E8?4bj8F FB6<4<F AB <AG8E<BE 74 A@4MhA<4, E8FF4?G4A7B 4 
9BE@4baB 78 H@4 @BE4?<7478 8FC86<4? 8AGE8 C4GEj8F 8 9E8:H8F8F. ,4<F 
E8?4bj8F 6BAO:HE4E<4@ ?4bBF 78 O78?<7478 8 78I8E8F @BE4<F @kGHBF, 
CBFF<5<?<G4A7B AaB 4C8A4F 4 CEB7HbaB @8E64AG<?, @4F F8 6BAFG<GH<A7B 6B@B 
E8?4bj8F 78 CB78E 6B@ <@C?<64bj8F @BE4<F. 'F C4GEj8F 8FG4E<4@ FH=8<GBF 4 
6H<74E 78 F8HF 9E8:H8F8F A4F F<GH4bj8F 78 7<O6H?7478 8@ GEB64 74 E8?4baB 
6B@8E6<4? @BABCB?<FG4.

CB@B CH78 B5F8EI4E, BF 6B@8E6<4AG8F 4HK<?<4@, CE<A6<C4?@8AG8, A4F 
DH8FGj8F 5HEB6E]G<64F 7BF 58A89f6<BF FB6<4<F 8 A4F BC8E4bj8F 54A6]E<4F, 
4FF<@ 6B@B 9BEA868@  @8E647BE<4F 4 6Ec7<GB 8 E84?<M4@ 94IBE8F CBAGH4<F 4 
F8HF 9E8:H8F8F. %H<GBF C4GEj8F FaB 78F6E<GBF 6B@B N4@<:BF DH8 4=H74@R 
7HE4AG8 B C8EfB7B A4 6<7478, F8A7B 6B@H@ E8?4GBF 78 7fI<74F C8E7B474F. ' 
E8?46<BA4@8AGB 8AGE8 C4GEj8F 8 9E8:H8F8F, CBEG4AGB, c 6B@CE88A7<7B 6B@B 
H@4 9BE@4 78 @HGH4?<7478, H@4 E8?4baB 78 N4=H74R. 'F 1H;HC78; Gd@ F8HF 
CEgCE<BF <AG8E8FF8F 8@ 8FG458?868E 8 @4AG8E B PHKB 78 8A7<I<74@8AGB. 

D8<K4E B 64EGaB 54A6]E<B 6B@ H@ 6B@8E6<4AG8 GBEABH-F8 G4AGB H@4 
:4E4AG<4 78 6Ec7<GB 6B@B H@4 9BE@4 78 6BAGEB?4E B E<G@B 74F 6HFGBF4F I<4:8AF 
4 +aB G45E<8? 74 C46;B8<E4, :4E4AG<A7B 4 6B@CE4 78 4?<@8AGBF 8 6B@5HFGfI8? 
C4E4 E8GBEA4E `F 6B@HA<7478F. +8 CBE H@ ?47B B 8A7<I<74@8AGB 46454 
E8G8A7B C4EG8 F<:A<O64G<I4 7B E86HEFB 7BF 58A89f6<BF, CBE BHGEB, CBFF<5<?<G4 DH8 
BF <A7f:8A4F G8A;4@ @4<F 4HGBAB@<4 C4E4 6BAGEB?4E B E8:<@8 78 I<4:8AF ` 
6<7478 7<4AG8 74F 5HEB6E46<4F 7BF 58A89f6<BF 4FF<FG8A6<4<F 8 CE8I<78A6<]E<BF, 
6H=BF E8:H?4@8AGBF 78G8E@<A4@ H@4 C8E<B7<6<7478 ABF F4DH8F 8 H@ ?<@<G8 78 
46k@H?B 78 C4:4@8AGBF. 'F C4GEj8F 454FG868@ BF 9E8:H8F8F <A7f:8A4F 8 
C8E@4A868@ 6B@ BF 64EGj8F 4Gc 4F 7fI<74F F8E8@ C4:4F, B DH8 CB78 ?8I4E 
@H<GB G8@CB, H@4 I8M DH8 B 8A7<I<74@8AGB G8A78 4 4H@8AG4E 
<A78OA<74@8AG8, 4FF<@ 6B@B 4 78@4A74 CBE ABI4F @8E647BE<4F.

CBAGH7B, F8 4F 4GH4<F E8?4bj8F 6B@ 6B@8E6<4AG8F 4 C4EG<E 7BF 64EGj8F 
54A6]E<BF c H@4 6BAG<AH<7478 Fg6<B-;<FGgE<64 74 86BAB@<4 74 7fI<74, 6B@B 
C8AF4E 4 CE8F8Ab4 74F 4:dA6<4F 54A6]E<4F 8 OA4A68<E4F BC8E4A7B 4 C4EG<E 78 
H@ E8:<@8 78 7fI<74F 6B@ @H<G4F F8@8?;4Ab4F 6B@ B F<FG8@4 78 4I<4@8AGB? 
E@ I8M 78 H@ F<@C?8F E8P8KB 74F @H74Ab4F 8FGEHGHE4<F 7B 64C<G4?<F@B 
:?B54?, 6B@B FH:8E<7B CBE AE4@5HEH (1994), 8FF8 @BI<@8AGB 78 
NOA4A68<E<M4baB 7B 4I<4@8AGBR C4E868 F8 74E 4 C4EG<E 78 68EG4F 6BAI8E:dA6<4F 
8AGE8 E8:<@8F 78 7fI<74F DH8 F8 E89BEb4@ 8 F8 GE4AF9BE@4@ E86<CEB64@8AG8. X 
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A8FF8 F8AG<7B DH8 6458 4A4?<F4E 4 C4EG<6<C4baB 74F 4:dA6<4F 54A6]E<4F 8 
OA4A68<E4F A4 8KC8E<dA6<4 7BF 1H;HC78; A4 6<7478, 8FC86<4?@8AG8 4F FH4F 
6B<@C?<64bj8F A4 86BAB@<4 74 7fI<74 E8:<BA4?. 

A�ia�e��� e�e����ic� e ��a��f���a��� da d��ida 

A 8KC8E<dA6<4 7BF 6B?8G<IBF 1H;HC78; A4 6<7478 c 4GE4I8FF474 CBE 
C8A7dA6<4F 5HEB6E]G<64F E898E8AG8F 4BF 58A89f6<BF FB6<4<F 8 8@CE8:BF, 
<@CBA7B 4 A868FF<7478 78 6BAFG4AG8F <A6HEFj8F 4 <AFG<GH<bj8F Ck5?<64F 8 
CE<I474F. AF 4:dA6<4F 54A6]E<4F FaB 78FG<ABF <A6BAGBEA]I8<F, F8=4 CBE 
DH8FGj8F 5HEB6E]G<64F, 6B@B 4 458EGHE4 78 6BAG4F, 4 4GH4?<M4baB 78 64EGj8F, 
4 NCEBI4 78 I<74R, B F4DH8 7BF F4?]E<BF 8 58A89f6<BF FB6<4<F, 4FF<@ 6B@B 4F 
FB?<6<G4bj8F 78 8@CEcFG<@BF. +8 CBE H@ ?47B B 468FFB 4 58A89f6<BF FB6<4<F 8 
8@CE8:BF 8FG] C8E@847B 78 7<O6H?7478F CE]G<64F E8?46<BA474F 4BF 
CEB687<@8AGBF 5HEB6E]G<6BF 8 CEB68FFBF 78 7B6H@8AG4baB, CBE BHGEB, B 
468FFB 4 8@CEcFG<@BF 8@ 4:dA6<4F 54A6]E<4F 8 OA4A68<E4F 74 6<7478 AaB 
4CE8F8AG4 B5FG]6H?BF C4E4 4CBF8AG47BF, C8AF<BA<FG4F 8 4FF4?4E<47BF. A<A74 
DH8 BF 8@CEcFG<@BF F8=4@ 8I8AGH4?@8AG8 CEB6HE47BF C8?BF CEgCE<BF 
1H;HC78; ABF 54A6BF 8 6BEE8FCBA78AG8F 54A6]E<BF, @H<G4F I8M8F FaB 
E84?<M47BF 8@ F8HF AB@8F C8?BF 6B@8E6<4AG8F ?B64<F DH8 E8Gd@ BF 64EGj8F 
54A6]E<BF 8 7B6H@8AGBF 6B@B 6BA7<baB C4E4 B 9BEA86<@8AGB 78 @8E647BE<4F 
4 6Ec7<GB 8 :4E4AG<4 78 C4:4@8AGB 74F 7fI<74F.

A CE8F8Ab4 78 4:dA6<4F 54A6]E<4F 8 OA4A68<E4F, 8@5BE4 78 9BE@4 
?4G8AG8 BH ?4G8E4?, 4C4E868 ABF GE454?;BF E868AG8F 6B@ 6B?8G<IBF 1H;HC78; 8 
HHC7�_; DH8 E8GE4G4@ 4F I<4:8AF 4 +aB G45E<8? 74 C46;B8<E4 8 4 8KC8E<dA6<4 
6B@ BF 58A89f6<BF FB6<4<F 8 8@CE8:BF (*4@BF, 2013; %4EDH8F, 2015; %BE8<E4 
+8EE4, 2017; "HA<B F8?<C8, 2018). ,B7BF BF GE454?;BF 4CBAG4@ 4FFB6<4bj8F 
6B@ 4 86BAB@<4 74 7fI<74 DH8 @4E6BH 4 E8:<aB CBE @8<B 7B F<FG8@4 78 
4I<4@8AGB, FH:8E<A7B F8 GE4G4E 78 H@4 ABI4 I8EFaB 7B F<FG8@4 BH 78 FH4 
4GH4?<M4baB 4 C4EG<E 7BF E86HEFBF OA4A68<EBF 7BF 58A89f6<BF FB6<4<F 8 
8@CE8:BF. %8<E4 (2017) FH:8E8 B G8E@B N4I<4@8AGB 8?8GEhA<6BR C4E4 
64E46G8E<M4E 8FF8 98Ah@8AB, 6BAFG<GH<A7B-F8 6B@B BHGE4 NE86<6?4:8@R 7B 
F<FG8@4 78 4I<4@8AGB DH8 @4E6BH 4 E8:<aB, C8E@847B CBE I<B?dA6<4 8 
8KC?BE4baB 78 <A7f:8A4F 7HE4AG8 7<98E8AG8F @B@8AGBF 7B CEB68FFB 6B?BA<4?. 
"] &4F6<@8AGB (2017) 78F6E8I8 4 CE]G<64 6B@B N4I<4@8AGB HE54ABR, I<FGB DH8 
4F E8?4bj8F 78 7fI<74 FaB 54F8474F ABF E86HEFBF 7BF 58A89f6<BF FB6<4<F, 
64A4?<M47BF C8?BF C4GEj8F 8@ GEB64 7B 47<4AG4@8AGB 78 @8E647BE<4F A4 
6<7478. ' <AG8E8FF8 7BF 4HGBE8F c 78FG464E, FB5E8GH7B, 4 N?g:<64 7B 
4I<4@8AGBR Q F8H /@B7HF BC8E4A7</ 54F847B ;<FGBE<64@8AG8 8@ NE8?4bj8F 78 
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CB78E, I<B?dA6<4 8 FH=8<baB 8AGE8 9E8:H8F8F 8 C4GEj8FR (%8<E4, 2017, C.103). 
' F<FG8@4 78 4I<4@8AGB, CBEG4AGB, C4E868 G8E C4FF47B CBE H@ 

@BI<@8AGB 78 E8G8EE<GBE<4?<M4baB 74F E8?4bj8F 8AGE8 C4GEj8F 8 9E8:H8F8F C4E4 4 
C4<F4:8@ HE54A4, 46E8F6<7B 74F G86AB?B:<4F 8?8GEhA<64F 8 7<:<G4<F 4FFB6<474F 
`F CB?fG<64F FB6<4<F 8 8@CE8:BF, 8@ 8FC86<4? BF 64EGj8F 54A6]E<BF. CB@ 
898<GB, BF 54A6BF B6HC4@ H@4 CBF<baB 78 78FG4DH8 A4 I<74 6BAG8@CBE^A84 
7BF <A7f:8A4F 74 E8:<aB. &aB ` GB4 FaB 4 NEBb4 7B 5E4A6BR (AA7E8??B, 2004; 
"HA<B F8?<C8, 2018), FH:8E<A7B FH4 <@CBEG^A6<4 AB @B7B 78 I<74 AaB-<A7f:8A4, 
54F847B CE<A6<C4?@8AG8 8@ E8?4bj8F @87<474F CBE 7<A;8<EB. X A8FF8 6BAG8KGB 
DH8 4F <AG8E4bj8F 8AGE8 B F<FG8@4 OA4A68<EB 8 4F 9BE@4F ?B64<F 74 86BAB@<4 
74 7fI<74 :4A;4@ E8?8IB, <AGEB7HM<A7B H@ 6BA=HAGB 78 7<98E8AG8F 4GBE8F 8 
4EG894GBF AB 6<E6H<GB 78 7fI<74F DH8 <AG8E6BA86G4 <A7f:8A4F, C4GEj8F, EFG47B, 
54A6BF 8 OA4A68<E4F 8@ +aB G45E<8? 74 C46;B8<E4, <A7<64A7B B @BI<@8AGB 78 
OA4A68<E<M4baB 7B F<FG8@4 78 4I<4@8AGB.

A CE8F8Ab4 7B F<FG8@4 OA4A68<EB AaB F8 E87HM ` <AG8E@87<4baB 74F 
CB?fG<64F 78 4FF<FGdA6<4 8 CE8I<7dA6<4 FB6<4?. ' 98Ah@8AB 74 OA4A68<E<M4baB 
F8 8KCE8FF4 6B@B N898<GB 78 CEB68FFBF @k?G<C?BF 8 ;8G8EB:dA8BFR 6B@ H@4 
7<I8EF<7478 78 AfI8<F 8 4GBE8F 8AIB?I<7BF, 6B@B 4:dA6<4F <AG8EA46<BA4<F, 
8FG47BF A46<BA4<F, <AFG<GH<bj8F OA4A68<E4F 8 6B?8G<IBF FB6<4<F (%l??8E 8 
.<??4EE84?, 2017, C.6). D8 @4A8<E4 54FG4AG8 4@C?4, ECFG8<A (2005) 78OA8 4 
OA4A68<E<M4baB 6B@B B 6E8F68AG8 C4C8? 7BF @BG<IBF, @8E647BF, <AFG<GH<bj8F 8 
4GBE8F OA4A68<EBF A4 BC8E4baB 74F 86BAB@<4F 7B@cFG<64 8 <AG8EA46<BA4?. 
F<A4A68<E<M4baB G4@5c@ CB78 F8E 78OA<74 6B@B NH@ C47EaB 78 46H@H?4baB 
AB DH4? 4 CEB7HbaB 7B ?H6EB F8 7] 6E8F68AG8@8AG8 4GE4IcF 78 64A4<F 
OA4A68<EBF 4B <AIcF 78 F8E C8?4 I<4 7B 6B@cE6<B 8 74 CEB7HbaB 78 
6B@@B7<G<8FR (#E<CCA8E 4CH7 $4I<A4F, 2015, C.18). ' 6BAGEB?8 FB5E8 E86HEFBF 
8 PHKBF 78 64C<G4<F A4 86BAB@<4 6BA98E8 F<:A<O64G<IB CB78E 4BF 54A6BF 8 
<AFG<GH<bj8F OA4A68<E4F C4E4 <AG8E98E<E A4F 786<Fj8F :BI8EA4@8AG4<F 8 
9BE@H?4baB 78 CB?fG<64F Ck5?<64F (%<A8??4, 2009), B DH8 F8 @BFGE4 8I<78AG8 AB 
64FB 7BF 58A89f6<BF FB6<4<F, 6H=BF C4:4@8AGBF FaB <AG8E@87<47BF C8?B 
F<FG8@4 54A6]E<B. 

X A8FF8 F8AG<7B DH8 4 6E8F68AG8 78@4A74 CBE 8@CEcFG<@BF 
6BAF<:A47BF, N6;8DH8 8FC86<4?R 8 4Gc @8F@B B HFB 78 64EGaB 78 6Ec7<GB 
C8?BF 6B?8G<IBF 1H;HC78; 8 HHC7�_; <A7<64@ 4 64CGHE4 78 CBCH?4bj8F 
<A7f:8A4F C8?BF @864A<F@BF 78 8A7<I<74@8AGB 7B F<FG8@4 OA4A68<EB. 
%4EDH8F (2015, C. 244) 4CE8F8AG4 H@ 8K8@C?B <?HFGE4G<IB 74 6B@C?8K4 E8?4baB 
6B@ B F<FG8@4 OA4A68<EB 4 C4EG<E 74 G8AG4G<I4 9EHFGE474 78 H@ 4:8AG8 78 
F4k78 HHC7�_; 78 C4:4E H@4 7fI<74 7B 64EGaB 78 6Ec7<GB AB B4A6B 7B BE4F<?, 
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DH8 ;4I<4 F<7B E8C4FF474 4 H@4 NF86HE<G<M47BE4 78 6Ec7<GBF OA4A68<EBFR 8 
C4FFBH 4 F8E 47@<A<FGE474 CBE H@4 8@CE8F4 8FC86<4?<M474 8@ E86HC8E4baB 
78 6Ec7<GBF, 6B@ F878F 8@ +aB (4H?B 8 BE4Ff?<4. ACgF G8E 7<O6H?7478F AB 
468FFB 4 6Ec7<GB C4E4 6B@CE4E H@4 E458G4, B <A7f:8A4 78F6B5E<H DH8 ;4I<4 
H@4 7fI<74 78 *$114 8@ F8H AB@8 78F78 2009, B DH8 64HFBH H@4 FcE<8 78 
6B@C?<64bj8F 78 7<9f6<? E8FB?HbaB, ?<:4A7B 4DH8?8 HHC7�_; 7B "4CH 4 H@4 
6B@C?8K4 E878 78 4:8AG8F OA4A68<EBF CBE @8<B 74 7fI<74.  

CB@B @<A;4 8KC8E<dA6<4 8@ 64@CB AaB Ch78 45E4A:8E GB74 4 6<7478, 
AaB c CBFFfI8? 78OA<E CE86<F4@8AG8 DH4AG4F 4:dA6<4F 78 6Ec7<GB 8K<FG8@ 8@ 
+aB G45E<8? 74 C46;B8<E4. &B 8AG4AGB, BF 1H;HC78; 6B@ DH8@ 6BAI<I< 
7HE4AG8 B GE454?;B 78 64@CB CEB6HE4E4@ 4B @8ABF GEdF 4:dA6<4F 78 6Ec7<GB 
BA78 E8DH<F<G4E4@ 8@CEcFG<@BF, 6BEE8FCBA78A7B 4 <AFG<GH<bj8F OA4A68<E4F 
6B@B B%G, (4A4@8E<64AB 8 IG4k, 4?c@ 74F 4:dA6<4F 9fF<64F 7B BE478F6B 8 7B 
B4A6B 7B BE4F<?. E@CEcFG<@BF 6BAF<:A47BF 78 I4?BE8F 8?8I47BF FaB @H<GB 
6B@HAF 8AGE8 4CBF8AG47BF, C8AF<BA<FG4F 8 CEB98FFBE8F. E@ 2019, H@ 
1H;HC78; 58A8O6<]E<B 74 CE8I<7dA6<4 FB6<4? @BFGEBH H@ 8KGE4GB 78 
8@CEcFG<@BF 6BAF<:A47BF BA78 ;4I<4 7B<F 6BAGE4GBF 4G<IBF, GBG4?<M4A7B B I4?BE 
78 *$9.944,39 8@CE8FG47BF. -@ 7BF 8@CEcFG<@BF 8E4 78 *$9.400,00, 
E84?<M47BF 8@ F8G8AG4 8 H@4 C4E68?4F 78 *$270,77, 6;8:4A7B 4B I4?BE 78 
*$19.224,67. ' I4?BE 7B 58A89f6<B 8@ 2019 8E4 *$998,00, H@ F4?]E<B @fA<@B. 
EFF8 8@CEcFG<@B 8E4 4GE<5Hf7B 4B C4GEaB, DH8 ;4I<4 C4FF47B H@ :E4A78 
C8EfB7B 6B@ F8H 64EGaB 54A6]E<B (F<:HE4 1). 

"] 8@ 98I8E8<EB 78 2023, H@ CEB98FFBE 1H;HC78; @8 @BFGEBH F8H 
6BAGE46;8DH8, BA78 ;4I<4 7B<F 8@CEcFG<@BF 6BAF<:A47BF 6BAGE4G47BF 6B@ B 
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B4A6B BE478F6B (F<:HE4 2). CB@ BF I8A6<@8AGBF GBG4<F 78 *$2.403,51, B I4?BE 
78 *$800,56 8E4 78F6BAG47B C4E4 B C4:4@8AGB 7BF 8@CEcFG<@BF 
6BAF<:A47BF. CBAG4A7B DH8 OM8E4 H@ 8@CEcFG<@B 78 *$20.000,00, 6B@ B 
DH4? 6B@CEBH 64AB4, E458G4 8 4Gc @8F@B H@ G86?47B @HF<64?, B CEB98FFBE 
8FG4I4 C4:4A7B 4 I<:cF<@4 CE<@8<E4 78 DH4E8AG4 8 B<GB C4E68?4F 78 *$752,30, 
GBG4?<M4A7B *$36.110, 40. AC8F4E 78 6BAF8:H<E8@ 468FFB 4 8@CEcFG<@BF 
6BAF<:A47BF A4 6BA7<baB 78 CEB98FFBE8F @HA<6<C4<F, AaB ;] CEB98FFBE8F 
898G<IBF 8AGE8 BF 1H;HC78;, DH8 C4FF4@ CBE CEB68FFBF F8?8G<IBF F<@C?<O647BF 
6B@ I<:dA6<4 6BAGE4GH4? 78 H@ 4AB, 6B@ CBFF<5<?<7478 78 E8ABI4baB CBE @4<F 
H@ 4AB. +8A7B 4FF<@, c @H<GB 6B@H@ DH8 4F C8FFB4F F8 78F?BDH8@ ` 6<7478 
AB C8EfB7B 78 9cE<4F 8F6B?4E8F C4E4 C4EG<6<C4E 7B CEB68FFB F8?8G<IB F8@ DH8 
8FG8=4@ E86858A7B F4?]E<BF, B DH8 6BAGE<5H< C4E4 B 4H@8AGB 7B 8A7<I<74@8AGB 
7BF <A7f:8A4F, H@4 I8M DH8 BF I4?BE8F 6BAG<AH4@ 4 F8E 78F6BAG47BF 8@ FH4F 
6BAG4F 54A6]E<4F.

D<4AG8 78FF4F F<GH4bj8F, B F4DH8 7B N?<@<G8R, @B7B C8?B DH4? B 
N6;8DH8 8FC86<4?R c 6;4@47B C8?BF 1H;HC78;, C4E868 F<:A<O64G<IB C4E4 
8AG8A78E 4?:HAF 8DHfIB6BF AB 468FFB 4 F8EI<bBF OA4A68<EBF, 4FF<@ 6B@B B 
@B7B 78 4GH4baB 7B F<FG8@4 54A6]E<B 6B@ BF 58A8O6<]E<BF <A7f:8A4F. ' 
6;8DH8 8FC86<4? c 9E8DH8AG8@8AG8 7<FCBA<5<?<M47B F8@ 6BAF8AG<@8AGB, 8 
DH4F8 F8@CE8 HG<?<M47B 6B@B 6B@C?8@8AGB 78 E8A74 C8?BF <A7f:8A4F, G4AGB 
CBE FH4 9]6<? 7<FCBA<5<?<7478 6B@B C8?4F 7<O6H?7478F OA4A68<E4F A4 6<7478. 
E@ 2019, 4B C8E:HAG4E C4E4 H@ CEB98FFBE DH4AGB 8E4 B I4?BE 4GH4? 78 F8H 
F4?]E<B, 8?8 9B< 8A9]G<6B 4B E8FCBA78E: N6B@ B ?<@<G8, *$1.400,00R. E@ I8M 78 
F8E 8AG8A7<7B 6B@B H@4 @B74?<7478 78 8@CEcFG<@B, B 7<A;8<EB 7B N?<@<G8R c 
<A6BECBE47B 6B@B C4EG8 7BF F4?]E<BF 8 C4:4@8AGBF, 4H@8AG4A7B   
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F<:A<O64G<I4@8AG8 B 8A7<I<74@8AGB 7BF CEB98FFBE8F, 4CBF8AG47BF 8 
C8AF<BA<FG4F.

' 6Ec7<GB 7B 6;8DH8-8FC86<4? B98E86<7B C8?BF 54A6BF C4E868 9HA6<BA4E 
78 9BE@4 4A]?B:4 ` 78F6E<G4 CBE ,4HFF<: (1993) FB5E8 4 6BA9HFaB 8AGE8 
NC4:4@8AGBFR 8 N47<4AG4@8AGBFR AB F<FG8@4 78 7fI<74F AB (HGH@4LB, 7HE4AG8 
4 8KC?BE4baB 74 5BEE46;4. ,4HFF<: 4E:H@8AG4 DH8, 4B 6BA9HA7<E BF PHKBF 78 
NC4:4@8AGBR 8 N47<4AG4@8AGBR 4 CBAGB 78 AaB ;4I8E @4<F 7<FG<AbaB, B F<FG8@4 
78 8A7<I<74@8AGB CEB7HM<H B N98G<6;<F@B 74 7fI<74R, 6E<47B 4AG8F 8@ GBEAB 74 
O6baB 7BF 6B@8E6<4AG8F 7B DH8 74F @8E647BE<4F. A 7fI<74 8E4 B CBAGB AB 
DH4? 4 86BAB@<4 78 7]7<I4F <A7f:8A4 8@4E4A;4I4-F8 A4 86BAB@<4 64C<G4?<FG4 
7B 6B?BA<M47BE (,4HFF<:, 1993). )H4A7B ABF 78C4E4@BF 6B@ B 8A7<I<74@8AGB 
F<FG8@]G<6B CEB@BI<7B C8?4F 4:dA6<4F 54A6]E<4F 8 OA4A68<E4F 8@ +aB G45E<8? 
74 C46;B8<E4, GBEA4-F8 7<9f6<? AaB 6BA6858E BF C4E4?8?BF 8AGE8 4 86BAB@<4 74 
7fI<74 7B F<FG8@4 78 4I<4@8AGB 8 4 86BAB@<4 74 7fI<74 E8:<74 C8?4 :8FGaB 
CB?fG<64 8 FB6<4? 7B 64C<G4?<F@B OA4A68<EB. +8 4 7fI<74 6BAFG<GH<H H@ 
N@864A<F@B 78 C4FF4:8@ 74 :8AG<?<7478 ` 6<I<?<M4baBR (AA7E8??B, 2004, C.79) 
7HE4AG8 B C8EfB7B 6B?BA<4?, 4GH4?@8AG8 4FFH@8 6BABG4bj8F 78 <A6?HFaB 8 
CEB@BbaB 74 6<7474A<4 <A7f:8A4, 4A6BE474F `F CB?fG<64F Ck5?<64F 78 
4FF<FGdA6<4 8 CE8I<7dA6<4 FB6<4?. 

EI4A #<??<6> (2011) 4CE8F8AG4 H@4 4A]?<F8 6B@C4E4G<I4 8AGE8 4 
NF8EI<7aB CBE 7fI<74R (F<FG8@4 78 4I<4@8AGB) 8 B F<FG8@4 78 ;<CBG864F ABF 
EFG47BF -A<7BF, GE4b4A7B C4E4?8?BF C4E4 8AG8A78E 4F N7fI<74F DH8 ABF HA8@R. 
' 4HGBE 5HF64 6B@CE88A78E B F<FG8@4 78 4I<4@8AGB  6BAG8@CBE^A8B 4 C4EG<E 
74 C8EFC86G<I4 7BF AF;4A<A>4 8 F8HF NC4GEj8F @8FG<bBFR A4 A@4MhA<4 
C8EH4A4, 8FG458?868A7B 6B@C4E4bj8F 6B@ B @8E647B 78 ;<CBG864F ABF 
EFG47BF -A<7BF 4 C4EG<E 7BF GB@47BE8F 78 8@CEcFG<@BF NFH5CE<@8R. (EBCBA7B 
B 8AG8A7<@8AGB ?B64? 74F E8?4bj8F 78 7fI<74, #<??<6> (2011) 4A4?<F4 4F 
F<@<?4E<7478F 8 7<98E8Ab4F 8AGE8 BF 6BAG8KGBF 78 8A7<I<74@8AGB, 5HF64A7B 
8AG8A78E BF @BG<IBF FH5=468AG8F DH8 FHFG8AG4@ 4 IBAG478 78 8FG458?868E 
8FF4F E8?4bj8F, DH8 CB78@ 4FFH@<E 4FC86GBF A8:4G<IBF BH CBF<G<IBF 8@ 
7<98E8AG8F F<GH4bj8F 8 FB5 7<98E8AG8F C8EFC86G<I4F. EADH4AGB 4F E8?4bj8F 78 
7fI<74 8AGE8 BF AF;4A<A>4 78@BAFGE4@ B 78F8=B CBE E8?4bj8F CEB7HG<I4F 6B@ 
8FGE4A:8<EBF, 94GBE 6B@H@ 4 @H<GBF 6BAG8KGBF 4@8EfA7<BF (GBJ, 1991; #8??L, 
2005), 4F E8?4bj8F 78 7fI<74 8AGE8 BF GB@47BE8F 78 8@CEcFG<@BF ;<CBG86]E<BF 
8FGaB ?<:474F 4 ABbj8F 78 6<7474A<4, CEBCE<87478 8 E8FC8<G45<?<7478. 

&B A?GB *<B &8:EB, 8FF8F 4FC86GBF F8 6BA=H:4@ A4F E8?4bj8F 78 7fI<74 
8@ DH8 BF 1H;HC78; F8 8A:4=4@, G4AGB 6B@ BF C4GEj8F DH4AGB 6B@ BF 
54A6BF 8 OA4A68<E4F. AOA4?, B 7<F6HEFB 8@ GBEAB 74 CEB@BbaB 74 6<7474A<4 
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<A7f:8A4 4GE4IcF 74F CB?fG<64F Ck5?<64F 78 7<FGE<5H<baB 78 E8A74 8 CE8I<7dA6<4 
FB6<4? AaB 78<K4 78 G8E E8FFBA^A6<4F 6B@ 4F CE]G<64F 78 N6<I<?<M4baBR 7BF 
<A7f:8A4F, 8@ 8FC86<4? 4 <@CBEG^A6<4 4FFH@<74 C8?4F E8?4bj8F 78 7fI<74 4B 
?BA:B 78FF8 CEB68FFB. E@ I8M 78 6B@C4E4E 7<98E8AG8F 6BAG8KGBF 78 
8A7<I<74@8AGB, 4 GE4AF9BE@4baB 74 7fI<74 AB A?GB *<B &8:EB C4E868 4CBAG4E 
C4E4 4F N4OA<7478F 8?8G<I4FR 8AGE8 B F<FG8@4 78 4I<4@8AGB 8 B 64C<G4?<F@B 
OA4A68<EB 4 C4EG<E 74F NE8?4bj8F 78 4GE4baB 8 <APHdA6<4 E86fCEB64F, 8F6B?;4 
@kGH4, 6BAI8E:dA6<4 4G<I4 8 E89BEbB @kGHBR ($iJL, 2011, C.139). 

CB@ 898<GB, B @B78?B 78 6BAFH@B CEB@BI<7B C8?B FB6<4?-
78F8AIB?I<@8AG<F@B 8 4 ?g:<64 74 OA4A68<E<M4baB AB F<FG8@4 78 CEBG8baB 
FB6<4? AaB E8FH?G4E4@ AB 8A9E4DH86<@8AGB 74F E8?4bj8F 78 7fI<74 ?B64<F, @4F 
@H?G<C?<64E4@ 4F CBFF<5<?<7478F 78 8A7<I<74@8AGB 8 6<E6H?4baB 78 C8FFB4F 
C8?B G8EE<GgE<B. ' DH8 ?8I4 4 FHCBE DH8 8K<FG4 H@4 4GH4?<M4baB 7B F<FG8@4 78 
4I<4@8AGB c 4 6BAG<AH<7478 74F E8?4bj8F 78 7fI<74 8AGE8 C4GEj8F 8 9E8:H8F8F 
AB 6BAG8KGB 78 GE4AF9BE@4bj8F ;<FGgE<64F 8 FB6<B@4G8E<4<F A4 E8:<aB. ' 
4C8E98<bB4@8AGB 74F G86AB?B:<4F 78 <A9BE@4baB 8 6B@HA<64baB DH8 
46B@C4A;BH 4 C4H?4G<A4 OA4A68<E<M4baB 74 86BAB@<4 :?B54? 6B?B6BH ABIBF 
4EG894GBF C4E4 6<E6H?4E 8@ 8F64?4 E8:<BA4?, F8A7B <A6BECBE47BF `F CE]G<64F 
?B64<F 78 6Ec7<GB 8 7fI<74.  

+8 AB C4FF47B B 64C<G4? OA4A68<EB 4GH4I4 ` 7<FG^A6<4 CBE @8<B 7B 
OA4A6<4@8AGB 86BAh@<6B 7BF :E4A78F C4GEj8F DH8 6B@4A74I4@ 4F 64F4F 
8KCBEG47BE4F 78 B8?c@ 8 %4A4HF, 4:8A6<4A7B B 454FG86<@8AGB 78 
@8E647BE<4F A4 E8:<aB 8 7<FGE<5H<A7B BF CEB7HGBF AB @8E647B :?B54?, 4:BE4 
G8@ FH4 CE8F8Ab4 @4G8E<4?<M474 ABF 64EGj8F 54A6]E<BF, F8EI<bBF 8 CEB7HGBF 
OA4A68<EBF, DH8 F8 GBEA4@ 4F FHC8E9f6<8F 78 6BAG4GB 8AGE8 B F<FG8@4 OA4A68<EB 
8 4F CBCH?4bj8F <A7f:8A4F DH8 C4EG<6<C4@ 74F CB?fG<64F 78 GE4AF98EdA6<4 78 
E8A74 8 CE8I<7dA6<4 FB6<4?. X A8FF8 F8AG<7B DH8 B F<FG8@4 OA4A68<EB, DH8 4GH4 
4GE4IcF 74F 6BAG4F-6BEE8AG8F, 64EGj8F 78 6Ec7<GB 8 7c5<GB, 8@CEcFG<@BF 
6BAF<:A47BF 8 6;8DH8-8FC86<4?, 6474 I8M @4<F 6B@HAF 8AGE8 4 CBCH?4baB 
<A7f:8A4, 8A6BAGE4-F8 8@ E8?4baB E86fCEB64 6B@ B F<FG8@4 78 4I<4@8AGB. 

$8I4A7B 8@ 6BAG4 4 8KC8E<dA6<4 4GH4? 7BF 6B?8G<IBF <A7f:8A4F 7B 4?GB 
E<B &8:EB, 4 7fI<74 C4E868 6BAG<AH4E 9HA6<BA4A7B 6B@B H@ CBAGB 78 
<AG8EF8baB 6B@ 4 N86BAB@<4 64C<G4?<FG4 7B 6B?BA<M47BER (,4HFF<:, 1993), 4FF<@ 
6B@B BF 45HFBF 8 4FFc7<BF 7BF 54A6BF 8 OA4A68<E4F C4E4 4 6BAGE4G4baB 78 
8@CEcFG<@BF 8 F8EI<bBF OA4A68<EBF F8 4EG<6H?4@ 6B@ 4F E8?4bj8F 78 
C4GEBA4:8@ ?B64<F. 'F 64EGj8F DH4F8 F8@CE8 46454@ A4F @aBF 78 
6B@8E6<4AG8F (6B@ 4 F8A;4 8F6E<G4 AH@4 8G<DH8G4 6B?474 4B 64EGaB), DH8 
FB?<6<G4@ BF 8@CEcFG<@BF 7<E8G4@8AG8 ABF 64<K4F 8?8GEhA<6BF BH @8F@B 4 
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C4EG<E 78 CEB6HE4bj8F ?8:4<F. DB @8F@B @B7B, BF 8@CEcFG<@BF 6BAGE4G47BF 
C8?BF <A7f:8A4F FaB 6BAI8EG<7BF 8@ @8E647BE<4F ABF 6B@cE6<BF ?B64<F. +8 CBE 
H@ ?47B BF 54A6BF 8 OA4A68<E4F C4E868@ 58A8O6<4E 4F E8?4bj8F 78 
C4GEBA4:8@, B98E868A7B H@ 4@5<8AG8 CEB@<FFBE C4E4 4 8KC?BE4baB 
86BAh@<64 7BF C4GEj8F, CBE BHGEB, 4F E8?4bj8F 78 C4GEBA4:8@ C4E868@ 
<@CH?F<BA4E B @8E647B 78 F8EI<bBF OA4A68<EBF A4 6<7478. 

A OA4A68<E<M4baB 7B F<FG8@4 78 4I<4@8AGB CEBC<6<BH H@ ABIB 
E8C8EGgE<B 78 CE]G<64F 78 8A7<I<74@8AGB, 4@C?<47B C8?B 4:8A6<4@8AGB 78 
7<FCBF<G<IBF 8 64A4<F OA4A68<EBF, AaB F8 64E46G8E<M4A7B 4C8A4F 6B@B H@4 
ABI4 E86<6?4:8@ 74F 4AG<:4F E8?4bj8F 8AGE8 C4GEj8F 8 9E8:H8F8F, @4E647B 
C8?4 8KC?BE4baB 74 @aB 78 B5E4 <A7f:8A4 AB GE454?;B 78 8KGE4baB 78 
CEB7HGBF 4@4MhA<6BF. 'F CEB:E4@4F 78 GE4AF98EdA6<4 78 E8A74, BF 58A89f6<BF 
CE8I<78A6<]E<BF 8 BF F4?]E<BF 7BF CEB98FFBE8F AaB 4C8A4F 6B?B64@ 8@ 
6<E6H?4baB ABIBF 4EG894GBF Gc6A<6BF A4 86BAB@<4 74 7fI<74 E8:<BA4?, @4F 
8FG458?868@ 6BAI8E:dA6<4F 8AGE8 E8:<@8F 78 7fI<74F DH8 F8 E89BEb4@ 8 F8 
GE4AF9BE@4@ E86<CEB64@8AG8. 'F CEB68FFBF 78 8A7<I<74@8AGB 8@ 54A6BF 8 
OA4A68<E4F ?B64<F 78@BAFGE4@ 68EGBF 4FC86GBF 8 7<@8AFj8F 74 8KC8E<dA6<4 
6BG<7<4A4 8@ C4<F4:8AF 86BAh@<64F 6474 I8M @4<F OA4A68<E<M474F. AOA4?, BF 
7<FCBF<G<IBF OA4A68<EBF F8 <AFG4?4E4@ 4@C?4@8AG8 A4F E8?4bj8F 6B@ B @HA7B 
AaB <A7f:8A4, F8=4 A4F DH8FGj8F 74 8F6B?4, 4FFB6<4bj8F <A7f:8A4F, CEB=8GBF 
6B@HA<G]E<BF BH A4F CB?fG<64F 78 6<7474A<4 DH8 CEB@BI8@ B 6BAFH@B 74F 
94@f?<4F <A7f:8A4F 7B <AG8E<BE 7<E8G4@8AG8 A4 6<7478. 

C���ide�a��e� fi�ai� 

(4EG<A7B 74 8KC8E<dA6<4 8GAB:E]O64 6B@ BF 6B?8G<IBF 1H;HC78; 7B A?GB 
*<B &8:EB, B B GE454?;B F8 CEBChF 4 78F6E8I8E B CEB68FFB 78 NOA4A68<E<M4baB 
7B 4I<4@8AGBR. ' E868AG8 468FFB 4 CEB:E4@4F 8 58A89f6<BF FB6<4<F <AG8AF<O6BH 
4 CE8F8Ab4 A4 6<7478, 4FF<@ 6B@B GE4AF9BE@BH 4F E8?4bj8F 54F8474F A4 
7fI<74. ' F<FG8@4 78 4I<4@8AGB C4FFBH 4 F8 I4?8E 7BF @864A<F@BF 78 
8A7<I<74@8AGB 8 64A4<F OA4A68<EBF A4F E8?4bj8F ;<FGBE<64@8AG8 6BAFG<GHf74F 
8AGE8 C4GEj8F 8 9E8:H8F8F, 8FG458?868A7B 68EG4F 6BAI8E:dA6<4F 8 
6B@5<A4bj8F 8AGE8 BF E8:<@8F 78 7fI<74. D8 H@ ?47B, B F<FG8@4 78 
4I<4@8AGB, DH8 4GE4I8FFBH 7<98E8AG8F 6<6?BF 78 8KC?BE4baB 78 CEB7HGBF 7B 
8KGE4G<I<F@B A4 E8:<aB; 7B BHGEB, B 8A7<I<74@8AGB F<FG8@]G<6B 78 CBCH?4bj8F 
<A7f:8A4F ABF 54A6BF 8 <AFG<GH<bj8F OA4A68<E4F, @BG<I47B C8?4 OA4A68<E<M4baB 
74 CB?fG<64 FB6<4? 5E4F<?8<E4 8 78G8E@<A47B CBE H@4 6<7474A<4 @4E6474 C8?4 
<A6?HFaB OA4A68<E4.

' CEB68FFB 78 OA4A68<E<M4baB 7B 4I<4@8AGB AB A?GB *<B &8:EB <A7<64, 
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CBEG4AGB, 6B@B 4 C4<F4:8@ 86BAh@<64 GE4AF9BE@BH-F8 6B@ B 47I8AGB 7BF 
CEB:E4@4F 8 58A89f6<BF FB6<4<F, 7<A^@<64 F8@8?;4AG8 4 BHGEBF 6BAG8KGBF 
8GAB:E]O6BF BA78 4 O:HE4 7BF C4GEj8F 8K8E68 <APHdA6<4 A4 <AG8E@87<4baB 7BF 
E86HEFBF OA4A68<EBF 74F CB?fG<64F 78FG<A474F 4 CBCH?4bj8F <A7f:8A4F (BE4F<?, 
2016). A :4E4AG<4 7BF E86HEFBF OA4A68<EBF @8AF4<F 8 8@CEcFG<@BF 54A6]E<BF 
4FF8:HE4 B 6Ec7<GB ABF 6B@cE6<BF, 8 4 64C46<7478 78 8A7<I<74@8AGB 
CBFF<5<?<G4 B 468FFB 4 @8E647BE<4F 78 @4<BE I4?BE. U @87<74 DH8 B 
8A7<I<74@8AGB 4H@8AG4 ABF 6B@cE6<BF, 4 5HF64 CBE 8@CEcFG<@BF F8 
<AG8AF<O64, 4CEB9HA74A7B B 8A7<I<74@8AGB 7BF <A7f:8A4F ABF 54A6BF 4 =HEBF 
GaB <@C4:]I8<F DH4AGB BF CE4G<647BF C8?BF C4GEj8F, @4F :4E4AG<7BF 
@8AF4?@8AG8 C8?BF E86HEFBF 7BF 58A89f6<BF FB6<4<F 8 F4?]E<BF. 

' 6Ec7<GB 8 4 7fI<74, CE<A6<C4<F 8?8@8AGBF 7B F<FG8@4 78 4I<4@8AGB, 
6BAG<AH4@ 4 8FG458?868E 4F E8?4bj8F 8AGE8 C4GEj8F 8 9E8:H8F8F, AaB 78OA<74F 
8K6?HF<I4@8AG8 CBE H@ IfA6H?B 86BAh@<6B, @4F CBE 68EG4F <@C?<64bj8F @BE4<F 
DH8 :4E4AG8@ 4 O78?<7478 7BF 9E8:H8F8F 4BF C4GEj8F, 6B@CE4A7B 8@ F8HF 
6B@cE6<BF 8 78<K4A7B BF 64EGj8F 54A6]E<BF. +8 BF :E4A78F C4GEj8F, 4F 64F4F 
4I<47BE4F 8 BF <@CBEG47BE8F 8FGE4A:8<EBF OA4A6<4I4@ 4 7fI<74 A4 E8:<aB AB 
F<FG8@4 78 4I<4@8AGB GE47<6<BA4?, 4F 4:dA6<4F 54A6]E<4F 8 OA4A68<E4F 
C4FF4E4@ 4 8FG458?868E E8?4bj8F 7<E8G4@8AG8 6B@ 4F CBCH?4bj8F <A7f:8A4F 
CBE @8<B 7BF @864A<F@BF 78 8A7<I<74@8AGB, 6BA=H:4A7B-F8 `F E8?4bj8F 78 
C4GEBA4:8@ ?B64<F. E@5BE4 BF C4GEj8F 6BAG<AH8@ 4 F8E O:HE4F CEB8@<A8AG8F 
AB F<FG8@4 78 4I<4@8AGB, @4E647B C8?4 I<B?dA6<4 8 8KC?BE4baB 6BAGE4 4F 
CBCH?4bj8F <A7f:8A4F, ;] 78 F8 6BAF<78E4E 4 I<B?dA6<4 F<?8A6<BF4 7B F<FG8@4 
54A6]E<B 8 OA4A68<EB DH8 F8 <AFG4?BH 4 C4EG<E 74F CB?fG<64F FB6<4<F, 6474 I8M 
@4<F E87HM<74F ` GE4AF98EdA6<4 78 E8A74 8 4B 468FFB 4 F8EI<bBF OA4A68<EBF, 
8ADH4AGB B F<FG8@4 78 CEBG8baB FB6<4? F8:H8 F8A7B CE864E<M47B.

EFF8 6BA=HAGB 78 GE4AF9BE@4bj8F A4 C4<F4:8@ 86BAh@<64 AaB 4C8A4F 
c C8E685<7B C8?BF 6B?8G<IBF <A7f:8A4F E8:<BA4<F, @4F G4@5c@ 8?45BE47B 78 
@4A8<E4 6EfG<64, 8FC86<4?@8AG8 AB DH8 F8 E898E8 ` 68AGE4?<7478 7B 7<A;8<EB 
8AGE8 BF 5E4A6BF. EADH4AGB 4 6B@HA<7478 c @4E6474 C8?4F E8?4bj8F 78 GEB64 
8 6B@C4EG<?;4@8AGB 8AGE8 C4E8AG8F, 4 6<7478 O:HE4 6B@B H@ ?H:4E BA78 B 
7<A;8<EB c 9HA74@8AG4? C4E4 6<E6H?4E 8 8FG458?868E E8?4bj8F FB6<4<F, CB<F NGH7B 
G8@ H@ 6HFGBR, 6B@B 6BFGH@4@ 7<M8E. ' DH8 8FG] 8@ DH8FGaB A4F E8?4bj8F 
78 7fI<74 AaB c B 7<A;8<EB DH8 6<E6H?4 8AGE8 6E87BE8F 8 78I87BE8F, @4F 4 
64C46<7478 78 8FG8A78E 4 E878 78 E8?4bj8F FB6<4<F 8 @BE4<F. &aB ` GB4, 
7fI<74 8 6<I<?<M4baB 8A6BAGE4@-F8 @HGH4@8AG8 <@C?<6474F A4 FB6<45<?<7478 
E8:<BA4?, E8I8E58E4A7B AB 4GH4? 7<F6HEFB 8@ GBEAB 74 6<7474A<4 <A7f:8A4, AaB 
A868FF4E<4@8AG8 CBE 898G<I4E 4F 4FC<E4bj8F 6<I<?<M4GgE<4F 74 6B?BA<M4baB, @4F 
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CBE GE4AF9BE@4E 4F 9BE@4F C8?4F DH4<F C8FFB4F 8 6B<F4F 6<E6H?4@ AB G8EE<GgE<B. 
+8 NB 54A6B c 4 EBb4 7B 5E4A6BR, 6B@B 7<M8@ BF <A7f:8A4F 7B A?GB *<B &8:EB, 
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